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0L EREREBE Consolidated Financial Statements 1R—
202146 AHA 202246 A HA 20236 A HA 20246 A8 Rit 20256 A8 Rit
EVilE IR 157 -} t]=d EVlE I 153 A-l} 14 EVlE - 173 -} )4 EV IR - 177 A-} ]9 EV IR - 173 A-} (]9
M of Yen  Shere YOY M of Yen  Shere YOY M of Yen  Shere YOY M of Yen  Shere YOY M of Yen  Shere YOY
Pl Net sales 1,708,635 100.0% 101.6% 1,831,280 100.0% 107.2% 1,936,783 100.0% 105.8% 2,095,077  100.0% 108.2% 2,246,758  100.0% 107.2%
55 LR Cost of goods sold 1,211,400 70.9% 100.9% 1,287,892 70.3% 106.3% 1,336,393 69.0% 103.8% 1,432,179 68.4% 107.2% 1,530,025 68.1% 106.8%
Pl vilE= Gross profit 497,236 29.1% 103.4% 543,388 29.7% 109.3% 600,390 31.0% 1105% 662,898 31.6% 1104% 716,733 31.9% 108.1%
RTEBERV—REEE Selling, general and administrative expenses 416,003 24.3% 102.5% 454,701 24.8% 109.3% 495,131 25.6% 108.9% 522,705 24.9% 105.6% 554,437 24.7% 106.1%
[EE =S Operating income 81,232 4.8% 107.7% 88,688 4.8% 109.2% 105,259  5.435% 1187% 140,193 6.7% 1332% 162,296 7.2% 115.8%
[=EZNE Non-operating income 6,945 0.4% 130.5% 20,973 1.1% 302.0% 14,261 0.7% 68.0% 17,114 0.8% 120.0% 8,249 0.4% 48.2%
HENER Non-operating expenses 6,725 04%  109.4% 9,219 05%  137.1% 8,526 0.4% 92.5% 8,598 0.4% 100.9% 12,002 0.5% 139.6%
RER Recurring income 81,452 4.8% 109.2% 100,442 5.5% 123.3% 110,994 5.7% 1105% 148,709 7.1% 1340% 158,542 7.1% 106.6%
I % Extraordinary income 1,437 0.1% 19.0% 1,105 0.1% 76.9% 54 0.0% 4.9% 887 0.0%  1629.4% 1,023 0.0% 115.4%
LR BIEEES Extraordinary loss 18,698 11%  195.3% 9,519 0.5% 50.9% 10,309 05%  108.3% 19,089 0.9%  185.2% 22,655 1.0%  1187%
e F AL 2 Income before income taxes and minority interests 64,191 3.8% 88.4% 92,028 5.0% 143.4% 100,739 5.2% 1095% 130,506 6.2% 1295% 136,910 6.1% 104.9%
EANRE Income taxes 9,430 0.6% 42.7% 30,281 1.7% 321.1% 34,967 1.8% 115.5% 43,309 2.1% 123.9% 45,558 2.0% 105.2%
XM EICIFIET 2 LI & Minority interests 1,026 0.1% 185.6% -182 0.0% -17.7% -396 0.0% -17.8% -1,504 -0.1% 380.3% 840 0.0% -55.8%
HEMKEILRET 2 LHMALE Net income 53,734 3.1% 107.6% 61,928 3.4% 115.2% 66,167 3.4% 106.8% 88,701 4.2% 134.1% 90,512 4.0% 102.0%
EBITDA EBITDA 112,424 6.6% 107.8% 126,592 6.9% 112.6% 147,521 7.6% 116.5% 186,640 8.9% 126.5% 210,452 9.4% 112.8%
20266841 1Q 20265688 2Q 20265688 3Q 202656 A8 4Q 20266 A8 Rit
EVilE R 173 A-l} c]=d EVilE 173 AR-} ]9 EVl - 173 A-l} ]9 EV IR - 173 A=} (]9 EV IR - 173 A=} (]9
M of Yen  Shere YOY M of Yen  Shere YOY M of Yen  Shere YOY M of Yen  Shere YOY M of Yen  Shere YOY
k& Net sales 573,283  100.0% 104.1% 636,839  100.0% 1102% 616,412  100.0% 1102% 618,726  100.0% 110.8% 2,445,260  100.0% 108.8%
Pl Cost of goods sold 391,263 68.2% 104.7% 435,633 68.4% 111.4% 426,915 69.3% 110.9% 423,004 68.4% 111.2% 1,676,814 68.6% 109.6%
Baliak nvilE: Gross profit 182,020 31.8% 103.0% 201,207 31.6% 107.5% 189,497 30.7% 108.4% 195,722 31.6% 109.9% 768,446 31.4% 107.2%
REERV—REEE Selling, general and administrative expenses 140,672 24.5% 103.6% 148,561 23.3% 107.3% 145,966 23.7% 107.4% 158,400 25.6% 109.7% 593,604 24.3% 107.1%
BN Operating income 41,348 7.2% 100.7% 52,646 8.3% 108.1% 43,531 7.1% 111.8% 37,322 6.0% 111.0% 174,842 7.2% 107.7%
f=EZ,NE= Non-operating income 2,797 0.5% 104.8% 3,370 0.5% 208.5% 2,193 0.4% 119.5% 2,350 0.4% 110.4% 10,711 0.4% 129.8%
EENER Non-operating expenses 1,957 0.3% 16.8% 1,736 0.3% -38.6% 1,842 0.3% 91.4% 2,527 0.4% 88.1% 8,045 0.3% 67.0%
RBEN =S Recurring income 42,189 7.4% 131.4% 54,280 8.5% 99.0% 43,882 7.1% 113.2% 37,145 6.0% 113.0% 177,509 7.3% 112.0%
ESSIEIES Extraordinary income 830 0.1% 85.4% 432 0.1%  3717.5% 2,396 0.4%  58221.2% 127 0.0% 367.2% 3,785 0.2% 370.0%
ESFEIE=ES Extraordinary loss 889 0.2% 385.7% 1,681 0.3% 74.1% 1,158 0.2% 32.5% 13,988 2.3% 84.3% 17,716 0.7% 78.2%
EFAERMA Income before income taxes and minority interests 42,130 7.3% 128.2% 53,031 8.3% 100.9% 45,120 7.3% 128.2% 23,285 3.8% 1427% 163,578 6.7% 119.5%
EANE Income taxes 13,262 2.3% 114.6% 17,197 2.7% 89.9% 14,189 2.3% 108.4% 6,838 1.1% 384.7% 51,486 2.1% 113.0%
X EICIRET 5 DA & Minority interests 391 0.1% 47.7% 577 0.1% -658.6% 703 0.1% 336.3% 324 0.1% -321.0% 2,004 0.1% 238.7%
Bt EICIBET 2 LHIMA) & Net income 28,477 5.0% 139.1% 35,257 5.5% 105.2% 30,229 4.9% 138.1% 16,122 2.6% 110.1% 110,088 4.5% 121.6%
EBITDA EBITDA 54,220 9.5% 102.3% 65,159 10.2%  107.0% 57,081 9.3% 112.9% 51,655 83% 112.1% 228,016 9.3% 108.3%

EBITDA = B#A)2k + BENZE(BETAEE) + BAENE(ERETEEE) + kR



02. BfEX BRBE Balance sheet outline Im—
202146R 4 202246 A 20236 A 202446 A 202556 A 20265E6 A A
=AM [:109:4 =AM [:109:4 EVile! KR EVile! [-1079x4 EVilel i-103x4 EVilel [i-1p3:4 IR
M of Yen Shere M of Yen Shere M of Yen Shere M of Yen Shere M of Yen Shere M of Yen Shere Change
ReRUES Cash on hand and in banks 157,522 11.5% 176,777 12.8% 242,088 16.3% 172,719 11.5% 171,958 11.4% 213,293 13.3% 41,336
RWFHR VTS Notes and accounts receivable 21,074 15% 12,728 0.9% 13,782 0.9% 17,068 1.1% 18,956 1.3% 24,246 1.5% 5,290
ke Installment account receivable 65,491 4.8% 52,122 3.8% 55,350 3.7% 57,333 3.8% 57,749 3.8% 56,934 3.6% -816
HEEEGE Operating loans 7,658 0.6% 8,115 0.6% 9,047 0.6% 9,613 0.6% 9,456 0.6% 9,147 0.6% -309
P Inventories 203,416 14.8% 205,893 14.9% 194,537 13.1% 198,979 13.3% 224,902 14.9% 249,014 15.5% 24,113
PREVEERER % Inventory turnover 6.1 6.3 6.7 73 7.0 6.9 -0.1
Z Dt Others 40,246 2.9% 30,897 2.2% 37,032 2.5% 57,720 3.9% 44,970 3.0% 56,857 3.5% 11,888
RENVEEAE Total Current Assets 495,406 36.2% 486,531 35.2% 551,836 37.3% 513,432 34.3% 527,990 34.9% 609,491 38.0% 81,501
YR UL Buildings and structures 261,481 19.1% 268,358 19.4% 287,975 19.4% 308,674 20.6% 295,714 19.6% 294,136 18.4% -1,578
REHESR Equipment 32,848 2.4% 35,022 2.5% 35,027 2.4% 37,971 25% 37,895 25% 40,764 25% 2,869
+itr Land 317,402 23.2% 314,711 22.7% 318,721 21.5% 356,663 23.8% 354,219 23.4% 364,809 22.8% 10,589
Z Oty Others 32,019 2.3% 46,974 3.4% 47,486 3.2% 32,154 2.1% 30,204 2.0% 32,479 2.0% 2,274
BREEAES Total Tangible fixed assets 643,750 47.0% 665,065 48.1% 689,209 46.5% 735,463 49.1% 718,033 47.5% 732,188 45.7% 14,155
DNA Goodwill 55,411 4.0% 61,759 45% 61,002 4.1% 62,574 4.2% 63,224 4.2% 64,700 4.0% 1,476
Z Oty Others 23,255 1.7% 24,458 1.8% 27,528 1.9% 32,074 2.1% 40,738 2.7% 48,494 3.0% 7,756
MIVEEAEAR Total Intangible fixed assets 78,667 5.7% 86,217 6.2% 88,530 6.0% 94,647 6.3% 103,962 6.9% 113,194 7.1% 9,232
HER M Investment securities 29,082 2.1% 27,226 2.0% 34,643 2.3% 35,688 2.4% 37,901 2.5% 27,865 1.7% -10,036
RAEME Long-term loans receivable 1,192 0.1% 966 0.1% 9 0.0% 0 0.0% 0 0.0% 0 0.0% 0
USRS Fixed leasehold deposits 73,882 5.4% 73,225 5.3% 71,845 4.9% 68,737 4.6% 68,226 4.5% 67,691 4.2% -535
Z Dt Others 48,136 3.5% 44,447 3.2% 44,987 3.0% 50,442 3.4% 55,334 3.7% 51,958 3.2% -3,377
BREZ DDEESE Total Investments and other assets 152,292 11.1% 145,864 10.5% 151,484 10.2% 154,867 10.3% 161,461 10.7% 147513 9.2% -13,948
BEEBEESF Total Fixed assets 874,709 63.8% 897,146 64.8% 929,222 62.7% 984,978 65.7% 983,455 65.1% 992,895 62.0% 9,440
HHREAT Total assets 1,370,115 100.0% 1,383,678 100.0% 1,481,058 100.0% 1,498,410 100.0% 1,511,026 100.0% 1,602,386 100.0% 91,360
Hithd Accounts payable 149,984 10.9% 152,885 11.0% 168,661 11.4% 197,151 13.2% 194,883 12.9% 213,580 13.3% 18,696
BAEBEEER Turnover of payables 10.8 0.0% 111 0.0% 111 0.0% 19.9 0.0% 109 0.0% 11.0 0.0% 0.1
EHEEAE Short-term borrowings 35,113 2.6% 26,918 1.9% 34,364 2.3% 48,615 3.2% 56,375 3.7% 32,998 2.1% -23,377
EEMELES Short-term bonds outstandings 22,566 1.6% 11,421 0.8% 10,930 0.7% 650 0.0% 20,650 1.4% 64,477 4.0% 43,827
HERBCICH S TIES Short-term payables 191 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0
HKihg Accrued amount payable 46,508 3.4% 49,128 3.6% 49,475 3.3% 60,874 4.1% 57,757 3.8% 57,887 3.6% 130
ES/N 1] Accrued expenses 25,550 1.9% 25,182 1.8% 26,991 1.8% 31,300 2.1% 29,540 2.0% 33,334 2.1% 3,794
iUk Withholdings 28,000 2.0% 13,485 1.0% 14,012 0.9% 13,971 0.9% 13,396 0.9% 11,476 0.7% -1,920
KINEABE Income taxes payable 11,299 0.8% 13,492 1.0% 23,169 1.6% 25,547 1.7% 29,299 1.9% 30,798 1.9% 1,499
KA b5l HE Provision for point card certificates 5,747 0.4% 1,935 0.1% 1,962 0.1% 1,379 0.1% 1,598 0.1% 1,571 0.1% -27
Z Dt Others 28,592 2.1% 31,931 2.3% 38,857 2.6% 39,733 2.7% 38,383 2.5% 38,009 2.4% -374
mBEEaE Total Current liabilities 353,550 25.8% 326,378 23.6% 368,422 24.9% 419,220 28.0% 441,881 29.2% 484,130 30.2% 42,249
RIAH % Long-term bonds outstandings 203,976 14.9% 272,556 19.7% 261,625 17.7% 191,075 12.8% 170,425 11.3% 136,000 8.5% -34,425
REtEA S Long-term borrowings 271,507 19.8% 276,201 20.0% 272,499 18.4% 224,657 15.0% 156,929 10.4% 123,745 7.7% -33,184
BERBICH S RETILEE Long-term payables 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0
BEREBE Asset retirement obligations 24,165 1.8% 30,338 2.2% 30,835 2.1% 31,395 2.1% 32,077 2.1% 33,161 2.1% 1,084
BOONA Negative goodwill 7 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0
EEamast Total Fixed liabilities 577,937 42.2% 658,053 47.6% 649,097 43.8% 532,187 35.5% 445,389 29.5% 381,831 23.8% 63,559
aEaE Total liabilities 931,487 68.0% 984,431 71.1% 1,017,619 68.7% 951,407 63.5% 887,401 58.7% 865,961 54.0% 21,440
HREAR Shareholders' equity 416,411 30.4% 387,681 28.0% 443,270 29.9% 519,778 34.7% 590,294 39.1% 674,563 42.1% 84,269
“ARE Capital stock 23,153 1.7% 23,217 1.7% 23,351 1.6% 23,538 1.6% 23,689 1.6% 23,738 1.5% 49
BARFIRE Capital surplus 17,121 1.2% 17,376 1.3% 17,509 1.2% 17,659 1.2% 17,810 1.2% 14,822 0.9% 2,988
FZSEIRE Retained surplus 376,152 27.5% 428,044 30.9% 483,366 32.6% 559,538 37.3% 629,753 41.7% 715,296 44.6% 85,543
st $:v Treasury stock -15 0.0% -80,956 -5.9% -80,956 -5.6% -80,956 -5.4% -80,957 -5.4% -79,293 -4.9% 1,664
Ml - REEES Valuation and translation adjustments 2,113 0.2% 4,539 0.3% 9,991 0.7% 16,716 1.1% 15,460 1.0% 30,648 1.9% 15,188
R FHIE Share options 216 0.0% 271 0.0% 771 0.1% 1,442 0.1% 2,080 0.1% 1,834 0.1% -246
DEHRERS Minority interests 19,888 1.5% 6,755 0.5% 9,507 0.6% 9,066 0.6% 16,210 1.1% 29,380 1.8% 13,170
MEESF Total Net assets 438,628 32.0% 399,247 28.9% 463,539 31.3% 547,003 36.5% 624,045 41.3% 736,425 46.0% 112,380
BERVHEER Total liabilities and equity 1,370,115 100.0% 1,383,678 100.0% 1,481,058 100.0% 1,498,410 100.0% 1,511,445 100.0% 1,602,386 100.0% 90,941
HHFafk Liabilities with Interest 533,162 587,095 579,419 464,997 404,379 357,220 -47,159
BEEANL % % of share on Capital 127.4 149.7 127.8 86.7 66.8 50.7




03.*¥vrvya-7RA—DIRKR The situation of cash flow IR—T
20216 A HA 20226 A A 2023F6 A HA 20246 A HA 20256 A HA 20266 A HA
BAM BAM BAM BAM BAM BAM
M of Yen M of Yen M of Yen M of Yen M of Yen M of Yen
ReEkVOREREWHERS Cash & equivalents at beginning of year 183,602 160,875 180,418 246,195 187,199 175,837
MeE AT LA R Income before income taxes and minority interests 64,191 92,028 100,739 130,506 136,910 163,578
BB ES Depreciation and amortization 31,530 38,229 42,261 46,231 47,889 53,599
BIBEARE Impairment loss 16,711 5,720 5,983 14,165 18,467 11,492
FoEIC L 2% EB1EE (Al Net gain(loss) from equity affiliates -237 -498 -679 -666 -615 -347
EE & ERTHIER (AIXR) Net gain(loss) from sale of fixed assets 964 729 1,555 1,823 1,322 2,849
WRENE FE DEREE (A IZIEM) Increase(decrease) in inventories -11,172 109 13,154 -1,623 -26,931 -20,915
HABEEOERLE (AILES) Increase(decrease) in trade payable -2,373 595 14,345 26,106 -1,902 13,935
BT D IEREEE (A FIEM) Increase (decrease) in installment account receivable 2,727 13,265 -3,345 -2,164 -650 589
(i nEEE (AILREY) Increase (decrease) in accounts payable -4,027 394 -1,915 8,722 -4,182 -3,326
B EoEEE (ALFED) Increase (decrease) in deposit -3,445 -268 507 -69 -602 -503
EARE DT ILEE Income tax paid -19,642 -39,111 -31,940 -48,659 -48,129 -50,443
Z D Others Others 3,916 -16,056 -2,710 -23,818 10,391 -9,5669
BEEIBILSEF Yy 7H— Net cash provided by operating activities 79,143 95,136 137,955 150,554 131,968 160,939
B - EREEEE DR Payments for purchases of tangible fixed assets & intangible assets -42,427 -44,591 -58,604 -94,469 -48,973 -61,384
(RIS DIE, Increase(decrease) in fixed leasehold deposits 2,698 237 340 333 -811 -11
B A% DR Increase(decrease) of investment securities. -260 -10 - - - -
BiEFaHERR OBISIER Balance of purchased subsidiaries' securities. -27,334 -145 - - - -
Bt&niERE Increase(decrease) of loan receivables -803 -601 -3 - - -
Z Dt Others -10,006 354 -3,730 -597 -11,296 -892
BEETHLDFrya-- 70— Net cash used in investing activities -78,131 -44,756 -61,997 -94,733 -61,080 -62,287
HEBAZDIER Net increase(decrease) of short-term loans payable -13,075 -1,500 - - - -
EHEAS DR Net increase(decrease) of long-term loans payable 9,108 -6,394 2,829 -34,820 -59,257 -56,796
HEDER Issuance(redemption) of a straight bond -260 57,053 -11,421 -81,141 -650 9,274
BEEREN IS S YNE Income(Expenditure) associated with liquidation -4,547 -192 0 - - -
HRADET Issuance of common stock 287 129 380 - - -
B ok 0BG Purchase of treasury stock - -80,941 0 - - -
[REEAOFE /NN Payments of cash dividends -9,509 -10,034 -10,734 -12,529 -20,297 -24,495
B E OB & o A 0 F A ot BE Purchase of sha.res.of subsidiaries not resulting in change in B 10646 2239 B B 8130
scope of consolidation
Z DAth Z D Others -10,959 -1,328 2,968 -1,455 4,290 -1,665
MIEEEBICL D F vy Yy 70— Net cash provided by financial activities -28,954 -53,854 -18,217 -129,945 -75,914 -81,812
REkUVCRERAEYICRIILEELEE Effect of exchange rate changes on cash and cash equivalents 4,009 22,849 9,784 15,129 -6,336 7,964
RERVREREY OIEFEE Net increase (decrease) in cash and cash equivalents -23,933 19,376 67,525 -58,995 -11,362 24,804
ZDfDIERE - FAEEE Others 1,207 166 -1,748 -1 0 17,864
ReEk OREREYWHEZES Cash & equivalents at the end of year 160,875 180,418 246,195 187,199 175,837 218,505
ZYU—Fvvya1T7A— Free cash flows 1,012 50,380 75,958 55,821 70,888 98,652
KEEEHCF +REEENCF
04. BB DKIR The situation of capital expenditure
2021F6 A HA 20226 A H#A 2023F6 A HA 20246 A HA 2025F6 A HA 2026F6 A HA
BAMA BAM BAM BAM BAM BAM
M of Yen M of Yen M of Yen M of Yen M of Yen M of Yen
Bdgre=vl Capital expenditure 45,976 52,029 61,242 95,820 53,223 65,401
BUHE A& Depreciation and amortization 26,472 31,260 34,375 37,805 39,591 43,734




04.FEERIER Operating information 4R—
20216 A 1A 20226 A 1A 2023%6A 1A 20245618 202556 A 1A 20265F6 A HA
EValE! BIHEALE EVl! BIHALE EVil! BIHALL EVil! BUHALL =Vl BUHALL EVil! BUHALL
M of Yen YOY M of Yen YOY M of Yen YOY M of Yen YOY M of Yen YOY M of Yen YOY

F4RAHh» hEE Domestic DS Business
T Net sales 1,043,208 1,097,534 105.2% 1,177,484 107.0% 1,318,569 112.0% 1,445,349 109.6% 1,550,728 107.3%
75 _E#F Gross profit 256,178 273,849 106.9% 311,024 113.2% 360,214 115.8% 402,609 111.8% 431,813 107.3%
Pl Y UEAES Gross profit margin 24.6% 25.0% 0.4% 26.4% 1.4% 27.3% 0.9% 27.9% 0.6% 27.8% -0.1%
REE Selling, general and administrative expenses 234,323 237,601 101.4% 255,392 107.1% 274,188 107.4% 298,794 109.0% 321,126 107.5%
[=E =S Operating income 21,856 36,247 165.8% 55,633 153.1% 86,027 154.6% 103,816 120.7% 110,687 106.6%
f=E S EAE Operating margin 2.1% 3.3% 1.2% 4.7% 1.4% 6.5% 1.8% 7.2% 0.7% 7.1% -0.1%
EBITDA EBITDA 32,518 47,650 146.5% 67,090 140.8% 98,200 146.4% 117,097 119.2% 125,738 107.4%
EBITDAX EBITDA margin 3.1% 4.3% 1.2% 5.7% 1.4% 7.4% 1.7% 8.1% 0.7% 8.1% 0.0%
UNYZEZ Domestic UNY Business
Tl Net sales 492,661 472,683 95.9% 461,923 97.7% 462,421 100.1% 470,162 101.7% 479,364 102.0%
75 _E#F % Gross profit 164,399 157,394 95.7% 158,878 100.9% 161,045 101.4% 161,596 100.3% 159,252 98.5%
Pl Y EAES Gross profit margin 33.4% 33.3% -0.1% 34.4% 1.1% 34.8% 0.4% 34.4% 0.4% 33.2% -1.1%
REE Selling, general and administrative expenses 135,426 131,859 97.4% 130,822 99.2% 126,806 96.9% 126,306 99.6% 125,298 99.2%
[=E == Operating income 28,973 25,5635 88.1% 28,055 109.9% 34,239 122.0% 35,290 103.1% 33,954 96.2%
f=EEAE Operating margin 5.9% 5.4% -0.5% 6.1% 0.7% 7.4% 1.3% 7.5% 0.1% 7.1% -0.4%
EBITDA EBITDA 36,331 33,857 93.2% 36,745 108.5% 42,860 116.6% 44,476 103.8% 43,260 97.3%
EBITDAX EBITDA margin 7.4% 7.2% -0.2% 8.0% 0.8% 9.3% 1.3% 9.5% 0.2% 9.0% -0.4%
TYUTEE Asia Business
Pt Net ABaleAB 50,139 69,045 137.7% 82,451 119.4% 85,237 103.4% 91,622 107.4% 99,516 108.7%
55 _E#FI % Gross profit 17,116 23,428 136.9% 30,348 129.5% 31,641 104.3% 33,251 105.1% 35,514 106.8%
Pl YIRS Gross profit margin 34.1% 33.9% -0.2% 36.8% 2.9% 37.1% 0.3% 36.3% -0.8% 35.7% -0.6%
REE Selling, general and administrative expenses 13,723 21,723 158.3% 28,702 132.1% 31,342 109.2% 31,201 99.6% 29,991 96.1%
HEERZE Operating income 3,393 1,705 50.3% 1,645 96.5% 299 18.2% 2,050 685.6% 5,523 269.4%
f=ElEAEA Operating margin 6.8% 2.5% -4.3% 2.0% -0.5% 0.4% -1.6% 2.2% 1.8% 5.5% 3.3%
EBITDA EBITDA 4,601 3,749 81.5% 4,970 132.6% 3,950 79.5% 4,658 117.9% 7,665 164.6%
EBITDAX EBITDA marABin 9.2% 5.4% -3.7% 6.0% 0.6% 4.6% -1.4% 5.1% 0.5% 7.7% 2.6%
JbkEZE North America Business
Pt Net sales 119,800 198,211 165.5% 233,351 117.7% 247,350 106.0% 260,382 105.3% 278,557 107.0%
Bl ESS Gross profit 41,167 74,933 182.0% 87,176 116.3% 92,503 106.1% 96,688 104.5% 108,295 112.0%
Pl YRS Gross profit margin 34.4% 37.8% 3.4% 37.4% -0.4% 37.4% 0.0% 37.1% -0.3% 38.9% 1.8%
REE Selling, general and administrative expenses 33,841 64,503 190.6% 78,934 122.4% 87,911 111.4% 92,539 105.3% 102,659 110.9%
HEERZE Operating income 7,326 10,430 142.4% 8,243 79.0% 4,593 55.7% 4,149 90.4% 5,636 135.8%
A RE Operating margin 6.1% 5.3% -0.9% 3.5% -1.7% 1.9% -1.7% 1.6% -0.3% 2.0% 0.4%
EBITDA EBITDA 10,297 20,699 201.0% 20,031 96.8% 17,762 88.7% 13,704 97.5% 15,658 114.3%
EBITDAXR EBITDA margin 8.6% 10.4% 1.8% 8.6% -1.9% 7.2% -1.4% 5.3% -0.4% 5.6% 0.4%

.1 7Y 7 IPPRM (SG), PPRM (HK), DONKI Thailand, PPRM(TW), PPRM(MY), Macau PRRM(MO) &4t % Bl &5 L Ciedl,

X.2 JekFEZIZDQ USA.MARUKAILQSI. Gelson's, Guam. Mikunid &4t % Bi&5t

3.3 Gelson'sD EHEA R 1E, DN AMBHRZ EBR L,
HATARNTY P RERBFAPLVBEEEEZET, (FIFLLIZMHIE)
.5 EBITDA = BRIz + BMEANE (BEEEE) + BfEHE (BREEELE) + M
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06. X ERERREF Major financial indicators
202156 A 18 202256 A KA 202346 A 1A 202456 AA 202556 A A 202656 A A
A AIEALE M BIHALE M AI#ALE &l BIfALL M AI#ALE &l BIHALL
Yen Yoy Yen YOY Yen Yoy Yen YOY Yen Yoy Yen YOy
1HRY 7Y BERMAIZE () Earnings per share (Yen) 84.93 107.8% 102.64 120.9% 110.94 108.1% 148.64 131.0% 151.59 187.6% 36.84 121.5%
1BV BKREER (F) Net assets per share (Yen) 660.12 112.5% 657.75 99.6% 759.75 115.5% 861.38 117.9% 982.20 121.6% 231.80 118.0%
1¥R% 7Y BEEHCE (M) Operating-activities cash flow per share (Yen) 124.64 121.3% 149.97 120.3% 217.37 144.9% 237.08 145.8% 207.71 129.1% 50.66 121.9%
1HRY7-Y RS (M) Dividends per share (Yen) 16.00 106.7% 17.00 106.3% 20.00 117.6% 30.00 145.8% 35.00 9.50 (F7E)
e Eap Payout ratio 18.8% 16.6% 18.0% 20.2% 23.1% 25.8% (F7E)
HREEARBE LYK Ratio of Dividends to shareholder's equity 2.4% 2.6% 2.6% 3.5% 3.6% 43% (F%&)
M2BE10A1BICEBHRAIKREShE T2 HANBNERBLTVET,
07X DIk Share information
20216 202256 A 20236 A1 2024561 202556 A H#A 20265675
HERRLL HERLLE 12924 HERLEL TEALLE HERLEE
(VB ERIBTRR DR Share ownership by category Shere Shere Shere Shere Shere Shere
BE(FR) Total number of shares outstanding (thousands) 634,239 100.0% 634,378 100.0% 634,666 100.0% 635,029 100.0% 635,353 100.0% 3,176,971 100.0%
BEH(N) Number of Shareholders 15,664 47,837 61,683 64,156 65,002 116,889
SRR Financial institutions 114,706 18.1% 117,475 18.5% 119,268 18.8% 116,142 18.3% 118,519 18.7% 550,438 17.3%
BREH(N) Number of Shareholders 59 46 54 54 54 66
@RI EE Securities companies 14,773 2.3% 19,786 3.1% 18,460 2.9% 20,489 3.2% 15,108 2.4% 57,585 1.8%
BEH(N) Number of Shareholders 40 35 50 39 39 45
ZDfDEAN Other corporations 118,016 18.6% 81,569 12.9% 81,533 12.8% 81,764 12.9% 81,327 12.8% 409,822 12.9%
HEH(N) Number of Shareholders 131 322 431 461 441 700
AEA Foreign companies and individuals 376,695 59.4% 363,147 57.2% 361,083 56.9% 363,704 57.3% 368,175 57.9% 1,876,946 59.1%
BEH(N) Number of Shareholders 807 897 941 1,037 1,038 1,325
fAAZ Dty Individuals and others 10,030 1.6% 14,328 2.3% 16,249 2.6% 14,855 2.3% 14,150 2.2% 95,727 3.0%
BEH(N) Number of Shareholders 14,627 46,567 60,206 62,564 63,432 114,752
8otk Treasury stock 19 0.0% 38,073 6.0% 38,073 6.0% 38,073 6.0% 38,073 6.0% 186,453 5.9%
FREHB(N) Number of Shareholders 1 1 1 1 1 1
(2) Bl D K35 The situation of stock price
e (M) Opening price (Yen) 2,357 2,307 2,199 2,588 3,763 998.0
=& (M) High price (Yen) 2,627 2,562 2,732 4,122 4,993 1,139.4
ZfE (M) Low price (Yen) 2,272 1,472 1,986 2,549 3,326 794.7
®iE (M) Ending price (Yen) 2,306 2,165 2,573 3,764 4,959 823.0
MR ES 3 (%) Price earnings ratio 27.15 21.09 23.19 2532 3271 2234
BHEHEE(E A M) Market capitalization 1,462,555 1,373,430 1,632,996 2,390,248 3,150,717 2,614,647




08.JESHDIKIR Details about stores 6R—

20214E6 A 202256 A 202346 A 20245£6 A 202546 A # 20265E6 A A
s WHEE RIEF EMK @] HESE  RIEE EHHK @] HEE  RIES JESHK EE] HEE  RIEE EHK B HEE  REE EHK BE] HES  RIEE IEHK B[]
Open Close  Number Space Open Close Number Space Open Close  Number Space Open Close Number Space Open Close  Number Space Open Close Number Space

TA RNV FEE 23 9 444 1,500,443 26 2 468 1,570,497 19 1 486 1,599,339 24 9 501 1,627,114 25 1 525 1,708,721 25 2 548 1,767,631
e e 9 8 226 469,399 13 2 237 500,287 14 1 250 499,047 16 4 262 523,270 23 285 559,803 17 1 301 618,171
MEGA R - ¥7k—7F xa 3 139 676,787 1 140 689,036 140 689,656 3 143 703,608 143 731,410 3 146 730,908
MEGA K> + ¥/ —FUNY 11 52 332,989 7 59 356,674 4 63 385,996 1 62 380,458 62 397,697 62 397,697
NRUEERE w2 1 27 21,268 5 32 24,499 1 33 24,640 5 4 34 19,778 2 1 35 19,811 5 1 39 20,856
UNYHZE 3 11 22 139 798,528 10 13 136 788,557 1 6 131 784,053 131 763,273 1 130 760,349 2 128 752,673
EREE 34 31 583 2,298,971 36 15 604 2,359,054 20 7 617 2,383,392 24 9 632 2,390,387 25 2 655 2,469,070 25 4 676 2,520,305
JEKFEE 27 0 65 122,177 0 0 65 122,677 0 0 65 123,215 1 1 65 124,643 13 2 76 129,737 4 1 79 134,295
AU TANZT X4 10 14,225 10 14,343 10 14,672 10 14,592 10 20 15,199 3 23 17,876
NTA 28 58,197 28 58,578 28 58,787 28 58,361 2 1 29 54,377 29 58,444
TNy v X 27 27 49,755 27 49,756 27 49,756 1 1 27 51,690 1 26 50,547 1 1 26 49,620
T L 1 1 9,613 1 8,355
TYTHRE 8 0 19 27,786 11 0 30 43,988 11 1 36 49,206 11 2 45 52,221 4 1 48 56,143 1 5 44 56,143
vy HR—L 1 8 10,182 4 12 12,562 3 15 15,322 2 1 16 15,591 1 17 16,206 1 16 16,705
BE 5 7 10,990 2 9 15,902 1 9 15,596 1 10 16,248 1 11 16,499 1 10 15,377
24 2 3,477 2 4 7,680 6 1 6 9,621 2 8 10,632 8 10,373 1 1 8 11,116
BE 1 1 1,556 1 2 3,124 2 3,098 3 5 4,446 1 6 5,800 6 7,286
L—=v7 1 1 1,581 1 2 3,162 1 3 3,888 2 1 4 3,390 1 1 4 4,051 2 2 2,581
ThF 0 1 1 1,568 1 1,681 1 2 1,913 2 3,214 2 3,078
BHEE 35 0 84 149,963 11 0 95 166,666 11 1 101 172,422 12 3 110 176,863 17 3 124 185,880 5 6 123 190,437
All Stor 69 31 667 2,448,934 a7 15 699 2,525,720 31 8 718 2,555,813 36 12 742 2,567,250 42 5 779 2,654,950 30 10 799 2,710,742
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