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(HARSG : 20265F1H1H~202653H31H]

(BT : 1EF)

AI3Q (M HA) SRR H3Q(MFHA)RIRF

SRR Iﬁﬁgﬂﬂ;t

& # Bk & # Bkt

Fo bisFIE

REH

HEME

R W

S HAREF S
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5,596 100.0% 6,164 100.0% 568 +10.2%
1,748 31.2% 1,895 30.7% 147 +8.4%
1,359 24.3% 1,460 23.7% 101 +7.4%

389 7.0% 435 7.1% 46 +11.8%
388 6.9% 439 7.1% 51 +13.2%
219 3.9% 302 4.9% 83 +38.1%
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B E3mn  BERIER

[HARS : 20265E181H~202653831H] (B @ 1)

J
BI3Q H3Q A AI3Q %3Q BIE AI3Q 43 HIEF HI3Q 43Q BIE H13Q 3Q B
iR ES [E1HA S ES [FIHAZ= S ES [FIHAZ= S ES [FIHAZ= S S [EIHAZE
236 2 24 675 734 59 149 186

A 3

3,556 | 3,831 276 . 1,166 = 1,189 23 60 A38
RS 972 @ 1,041 70 392 386 A6 85 93 8 248 282 34 51 93 42
iR 27.3% @ 27.2% | AO0.1pt  33.6% @ 32.4% | Al2pt 36.1% 35.9% AO0.2pt | 36.7% @ 38.4% 1.7pt - - -
& 733 787 54 300 295 A5 78 75 A3 232 262 30 15 40 26
EENE 238 254 16 91 91 Al 7 18 11 16 20 3 36 52 16
EEREE 6.7% 6.6% | AO0.1pt 7.8% 7.6% @ A02pt | 3.0% 7.0% 4.0pt 2.4% 2.7% 0.3pt - - -
EBITDA 272 292 21 113 114 1 14 24 10 40 44 4 67 97 30
EBITDAY—> 7.6% 7.6% 0.0pt 9.7% 9.6%  AO0.1pt | 5.8% 9.1% 3.3pt 6.0% 6.0% 0.0pt - - -

(HARY : 20255 7H1H~202653H31H] (B : {EM)

1=} 1=} — i=] i=] — i=] i=] — i=] i=] — =] —
@b | @ | PPE L @mh | @b | PR @ | @ | PEE | @ | @ | PEE (B et | PHE
790 68 672 724 52 104 226 369

10,805 | 11,595 3,566 | 3,634 1,982 2,086 A143
RIS 3,011 = 3,210 200 1,220 @ 1,202 A 18 247 261 14 744 808 64 165 246 81
Pl Eor il 27.9% @ 27.7% | A0.2pt  34.2% @ 33.1% | Al.lpt 36.8% @36.0% A0.8pt | 37.5% 38.7% 1.2pt - - -
IRER 2,188 2,375 187 943 922 A2l 235 223 A13 698 761 64 37 71 34
BT 823 835 12 277 280 3 12 38 26 46 47 0 128 175 47
EEFRE 7.6% 7.2% AO4pt 7.8% 7.7% | AO.1pt 1.8% | 53% 3.5pt 2.3% 2.2% | AO0.1pt - - -
EBITDA 919 945 26 346 349 3 32 54 22 118 120 1 229 296 68
EBITDAY—>> 8.5% 8.2%  AO4pt 9.7% 9.6% | AO0.1lpt | 4.8% 7.5% 2.7pt 6.0% 5.7% | A0.2pt - - -

% 1. d6KIEDQ USA. MARUKAL QSI. Gelson’s. Guam. MikunidD &t % Bli&F L TEEEl Gelson’sAoME2025548 ~2025F 12 H. Gelson’sld2025F 78 ~2026F38 D R ts
%2. 7 7IZPPRM (SG). PPRM (HK). DONKI Thailand. PPRM(TW). PPRM(MY). Macau PRRM(MO) D& #t% Bli&5t L TiH. REICDL TF2025F48~2025%128 DR5to
%3. Gelson’sDEEFZRIT. ONABHNE (H3QRE28.4EM. HI3QRF27.9EM) ZHERBOMETEL,
¢4, EBITDA = E¥F% + BEHN S (GHEEEE) + BEENE(BFETEE) + IR
5. Z O - EEEEORAEENRICH T2 ERIERHIEH (SMBE26EM. HFEERH+AEALY)
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N E3m REEONR

[HARS : 20265F181H~202653H31H]) (B4 : 2M)

AU3Q(MHHA) 23Q(H¥FHA)

L HEBRLL HEEHALL

IREE 1,359 24.3% 1,460 23.7% +7.4%
AHE 507 9.1% 548 8.9% +8.1%
WHRE 160 2.9% 169 2.7% +6.0%
SHIFEE 181 3.2% 193 3.1% +6.6%
T EAE 98 1.8% 110 1.8% +12.6%
KEFEAE 79 1.4% 75 1.2% AL T%

€ ODfth 333 6.0% 363 5.9% +8.9%

(HARD : 20255 7H1H~202653H31H] (B4 - EF)

g13Q(&E1) 3Q(&5T)

RE# 4,100 24.3% 4,352 23.8% +6.1%
AGE 1,520 9.0% 1,630 8.9% +7.3%
RS 474 2.8% 496 2.7% +4.6%
HHFHE 521 3.1% 574 3.1% +10.2%
HEEE 293 1.7% 320 1.8% +9.4%
K EE 267 1.6% 260 1.4% A2.5%
Z Dt 1,026 6.1% 1,072 5.9% +4.4%
#1l. AMEE=HRE5FL+BESHETREMNEHRBE+RATRE
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EEES R e e SIES s

[BARI : 20255 7H1H~202653H31H]) (B : fBM)
w

EAT AN FEE 10,444 61.9% 11,244 61.6% +1.7%

REWS 710 4.2% 711 3.9% +0.1%

AN 2,920 17.3% 3,166 17.3% +8.4%

a8 4,595 27.2% 4,909 26.9% +6.8%

B TS 3V ER 1,357 8.0% 1,503 8.2% +10.8%

2A—Y - LS v — R 699 4.1% 790 4.3% +13.1%

ZOf 164 1.0% 166 0.9% 0.9%

3,235 19.2% 3,402 18.6% +5.2%

REWS 47 0.3% 59 0.3% +23.6%

ARMES 339 2.0% 341 1.9% +0.5%

B8 2,387 14.1% 2,545 13.9% +6.6%

B TS 3 VAR 385 2.3% 382 2.1% A0.7%

2A—Y - LS v — R 69 0.4% 74 0.4% +6.6%

Z ot 7 0.0% 1 0.0% A86.6%

2,631 15.6% 2,780 15.2% +5.6%

JeKE 1 1,963 11.6% 2,059 11.3% +4.9%

FOTEE %2 668 4.0% 721 3.9% +7.8%

ZOMELE #3 571 3.4% 840 4.6% +47.0%

PEEE ; ; 246 1.3% -

Zoft 571 3.4% 594 3.3% +3.9%

ait 16,882 100.0% 18,265 100.0% +8.2%

1. dEKIEGelson’ s H2025FE48 ~20255F12 8. Gelson’sl$2025F7H ~2026E3 8 O HAR Rt
2. 7O TI32025FE48~2025F 128 DHAREI RET
#3.TzMEZET T7F Y MEE TH—REEL THRERRI R,
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ER Y 7—ILESHE BN EH
2026 20264
501 525 65 76

F4RAYY FER 525 | 532 | 534 KEE 77 78 78
kY« k-5 262 285 285 289 291 AUTFNZT 37 46 47 48 48
MEGAKY « $h—F =1 143 | 143 143 143 143 N1 28 29 29 29 29
(MEGA) K > » Fk—FUNY 62 62 62 62 62 I7 L 1 1 1 1
INEIERE o 34 35 35 38 38 TITER 45 48 45 45 45

UNYEZ x 131 130 130 129 129 S PAF=NL 16 17 17 17 17

ERaE 632 655 655 661 663 &2 10 11 10 10 10

a4 8 8 7 8 8
K>« Xh—TFMKEE k> *F-—TEEIE ax 5 6 6 6 6
= =]
(EBHF) (FENR) 4 4 3 2 2
N
2 2 2
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