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INDEX

2026 6  2

HD (7532) PPIH DQ

UNY UD UDR SG HK TH TW MY

MO GP

6

USD USD SGD THB HKD TWD

P/L B/S P/L B/S P/L B/S P/L B/S P/L B/S P/L B/S

152.50 142.82 150.47 158.17 114.43 111.56 4.30 4.41 19.53 18.38 4.72 4.52

146.09 148.89 152.08 156.54 113.26 115.37 4.47 4.62 18.70 19.13 4.83 4.89

P/L  7 2025 12  2025 4 2025 9 B/S 2025 12  2025 9

Appendix2
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Â TAM

Â 1 2,101 ( +815 /+7.2%) 940 ( +42 /+4.7%) 2Q

V

PB/OEM MD 10

( +222 )

V 31.7 ( 0.5pt 0.2pt)

1Q

V 23.9 ( 0.4pt 0.2pt)

(2Q 19 )

26 6 2Q

 5 6

Â 2 4,350 ( +1,080 ) 1,740 ( +40 )
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V M&A MD
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26 6  2

2025 7 1 2025 12 31 ( )

26 6

11,286 - 12,101 - +815 +7.2% 222 - 11,705 - 103.4%

3,639 32.2 3,832 31.7 +193 +5.3% 40 17.8% 3,772 32.2% 101.6%

2,742 24.3 2,892 23.9 +151 +5.5% 32 14.3% 2,875 24.6% 100.6%

897 8.0 940 7.8 +42 4.7% 8 3.6% 898 7.7% 104.7%

869 7.7 965 8.0 +96 +11.0% 8 3.7% 886 7.6% 108.9%

540 4.8 637 5.3 +98 +18.1% 5 2.3% 577 4.9% 110.5%

18.08 - 21.34 - +3.26 +18.0% - - 19.32 - 110.5

EBITDA 1,139 10.1 1,194 9.9 +55 +4.8% - - - - -

25 6 EBITDA

EBITDA =  + ( ) + ( ) + 

Â

Â
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Â 2 4,350 ( +1,080 ) 1,740 ( +40 )

1,720 ( +49 ) 1,070 ( +15 )

Â

( )

23,270 - +3.6

7,515 32.3% +4.9

5,815 25.0% +4.9

1,700 7.3% +4.7

1,671 7.2% +5.4

1,055 4.5% +16.5

35.33 - +16.5

( )

( )

24,350 - +8.4% +4.6 650 - 23,700 - +5.5 +1.8

7,720 31.7% +7.7% +2.7 118 18.2 7,602 32.1% +6.1% +1.2

5,980 24.6% +7.9% +2.8 100 15.4% 5,880 24.8% +6.1% +1.1

1,740 7.1% +7.2% +2.4 18 2.8% 1,722 7.3% +6.1% +1.3

1,720 7.1% +8.5% +2.9 22 3.4 1,698 7.2% +7.1% +1.6%

1,070 4.4% +18.2% +1.4 - - - - - -

35.80 - +18.1 +1.3 - - - - - -

( )

1USD 150.00 1HKD 19.00 1SGD 115.16 1THB 4.63 1MYR 35.15 1TWD 4.87 1MOP 18.45

2025 10 1 1:5 2025 6
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Â

Â PPIH

Â 7.3%

( ) 1USD 150.00 1HKD 19.00 1SGD 115.16 1THB 4.63 1MYR 35.15 1TWD 4.87 1MOP 18.45

( )

DS 15,400 +220 1,105 +15
V 104.0%(+1.0pt) 2,100 (+200 )
V 28.1%( 0.0pt) 21.0%(+0.1pt)
Å

UNY 4,850 +55 340 25

V 104.0%(+2.0pt)
V 33.6%( 0.8pt) 26.6%( 0.2pt)
Å

17 8

2,730 +240 65 +12 V 39.4%( 0.1pt) 37.0%( 0.4pt)
ÅHawaii Guam

935 +94 45 +20
V 35.9%( 0.4pt) 31.1%( 2.2pt)
ÅMD
Å

435 +471 185 +18 V +18
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585 581

+89 +5

29

+9

78

200 

300 

400 

500 

600 

700 

800 

7,249 

7,764 

+323

+175 +17

6,800 

7,000 

7,200 

7,400 

7,600 

7,800 

8,000 

DS

7,764 ( +515 ) MD

581 ( 4 ) (2Q 19

)

2026 6

2026 6

0

0

< >

< >

Â 104.7

V

(1Q
+2.0pt)

VMD
(9 )

Â 27.9 ( 0.2pt)

V 27.7%( +0.1pt)
1Q

VPB/OEM 1,896 ( 122.4%)

V

Â 20.5%( +0.4pt)

V

V
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DS

1,071 ( +34.1%)

MD

 

(JNTO)

 

100%

120%

140%

160%

180%

200%

100

120

140

160

180

200

2 3 4 5 6 7 8 9 10 11 12 1

( ) (

ÂMD
27.6%( +3.3pt)

V 18

V

PB 15.5 ( +2.9pt)

V

ÂPPIH CV+D+A

V

V

26 6  
1Q 26 6 2Q 19 6

/

19.9% 21.4 +29.7 0.5pt 22.5%

ASEAN 10.2% 18.7 +16.0% 2.7pt 17.3%

18.8% 15.9 +48.3% +1.6pt 13.6%

+ 26.2% 15.8 +25.7% 0.9pt 40.5%

10.3% 12.4 +48.7% +2.8pt 6.1%

8.2% 9.8 +29.9% 0.2pt 2

6.3% 6.1 +79.2% +1.6pt 1

CV 1 36.5% 2,396

A 2 19.7 1,291

CV 3 19.3% 1,268

 n=6,556
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25 6 25 12

5,280 6,360 1,080

1,720 2,131 411

577 646 69

2,249 2,561 312

9,830 9,816  15

2,957 2,953  4

3,542 3,584 42

1,036 1,084 48

682 679  4

15,110 16,175 1,065

( )

25 6 25 12

4,416 5,507 1,091

1,949 2,668 719

770 1,150 380

4,454 3,807  647

1,704 1,060  644

1,569 1,546  24

8,870 9,313 444

6,240 6,862 621

15,110 16,175 1,065

1 1

( )

 

V  3,756 288

Â

Â

V  6,560 +502
V  40.6 +0.5pt

Â

V D/E  0.25 0.13
VROE  20.2 / +4.4pt
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40.1% 40.6%
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255 313 58

2Q 2Q

1,872 1,758  114

CF 926 1,131 204

CF  223  304  81
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316 511 195
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