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	6OJU������.JMMJPO ZFO


Status of major assets, liabilities and net assets

Ӝ *OUFSFTU�CFBSJOH�EFCU� ����� CJMMJPO�ZFO	����CJMMJPO�ZFO


Ӝ /FU�XPSUI� ����� CJMMJPO�ZFO	$BQJUBM�BEFRVBDZ�SBUJP� ���� 


Ӝ/FU�%�& SBUJP������YӜ 30& ����	BOOVBMJ[FE
Ӝ 5BOHJCMF�GJYFE�BTTFUT� ����� CJMMJPO�ZFO	�����CJMMJPO�ZFO
٥ *OWFTUNFOU�SFMBUFE�UP�TUPSF�PQFOJOHT�FUD����� CJMMJPO�ZFO٥ %FQSFDJBUJPO�BOE�BNPSUJ[BUJPO��� CJMMJPO

4UBUVT�PG�NBKPS�BTTFUT 0UIFST

˟�11*)�SFQVSDIBTFE����������TIBSFT�PG�USFBTVSZ�TUPDL�CBTFE�PO�UIF�SFTPMVUJPO�PG�UIF�#PBSE�PG�%JSFDUPST�NFFUJOH�IFME�PO�4FQUFNCFS ��������	�����CJMMJPO�ZFO
�8JUIPVU�UIJT�TIBSF�SFQVSDIBTF�30&�XPVME�IBWF�CFFO�������	BOOVBMJ[FE
�SFTVMUJOH�JO�JNQSPWFE�DBQJUBM�FGGJDJFODZ�	30&�JNQSPWFE�CZ�BCPVU����
�	FYUFSOBM�SBUJOH�BMTP�NBJOUBJOFE�BU�"�
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Ӝ$BTI�'MPX�4UBUVT

Ӝ 4UBUVT�PG�DBQJUBM�FYQFOEJUVSFT

	6OJU������.JMMJPO�ZFO
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0QFSBUJOH�$BTI�'MPXT

*OWFTUNFOU�$BTI�'MPXT

'JOBODJOH�"DUJWJUZ�$BTI�'MPXT

Ӝ

Ӝ

Ӝ
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�����CJMMJPO�ZFO�GPS�UBOHJCMF�GJYFE�BTTFUT�BDRVJTJUJPO�BTTPDJBUFE�XJUI�TUPSF�PQFOJOHT�BOE�����CJMMJPO�ZFO�GPS�JOUBOHJCMF�BDRVJTJUJPO�SFTVMUJOH�JO������CJMMJPO�ZFO�JO�DBTI�PVU��

�����CJMMJPO�ZFO�JO�SFQVSDIBTJOH�PG�PXO�TUPDLT������CJMMJPO�ZFO�EFDSFBTF�JO�TIPSU�UFSN�BOE�MPOH�UFSN�CPSSPXJOHT�SFTVMUJOH�JO������CJMMJPO�ZFO�PG�DBTI�PVU��
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Ӝ %4�CVTJOFTT ����CJMMJPO�ZFO��(.4�#VTJOFTT�� CJMMJPO�ZFO�0WFSTFBT�CVTJOFTT���� CJMMJPO�ZFO�*5�����CJMMJPO�ZFO�0UIFST� ��� CJMMJPO�ZFO
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'VMM�ZFBS�GPSFDBTU�GPS�UIF�DPOTPMJEBUFE�SFTVMUT

)BMG�ZFBS GPSFDBTU 'VMM�ZFBS�GPSFDBTU
"DUVBM 3BUJP :P: "DUVBM 3BUJP :P:

4BMFT ���� ������ ������ ����� ������ ������
(SPTT�QSPGJU ���� ����� ������ ���� ����� ������
4(�" ���� ����� ������ ���� ����� ������

0QFSBUJOH�QSPGJU ��� ���� ����� ��� ���� ������
3FDVSSJOH�QSPGJU ��� ���� ����� ��� ���� ������

1SPGJU�BUUSJCVUBCMF�UP�PXOFST�PG�QBSFOU ��� ���� ����� ��� ���� ������
&14�	:FO
 ����� � ����� ������ � ������

%JWJEFOET�QFS�TIBSF�	:FO
 ����� � ������ ������ � ������
$BQJUBM &YQFOEJUVSF ��� ���� ������ ��� ���� ������

%FQSFDJBUJPO ��� ���� ������ ��� ���� ������

/P�DIBOHF�JO�OFJUIFS�)BMG�ZFBS�OPS�'VMM�ZFBS�GPSFDBTU��
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0DUPCFS�PWFSWJFX�GPS�%PNFTUJD�%JTDPVOU�4UPSF�CVTJOFTTBOE�(.4 CVTJOFTT�	'MBTI�/VNCFS

٥&YJTUJOH�TUPSF�TBMFT�BU�UIF���NBKPS�EPNFTUJD�SFUBJM�DPNQBOJFT�BDIJFWFE��������:P:�EVF�UP�BO�JODSFBTF�JO�UIF�GMPX�PG�QFPQMF�GPMMPXJOH�UIF�MJGUJOH�PG�UIF�TUBUF�PG�FNFSHFODZ�	UIF�DVNVMBUJWF�TBMFT�GPS�+VMZ�0DUPCFS�BMTP�JNQSPWFE�UP��������:P:�
�٥4BMFT�PO�XFFLFOET�BOE�BU�OJHIU�UJNF�JODSFBTFE�BT�XFMM�BT�EFNBOET�GPS�PVUEPPS�QSPEVDUT�BVUVNO�WBDBUJPO�BOE�FWFOU�SFMBUFE�QSPEVDUT�BSF�SFDPWFSFE�

Ӎ%PNFTUJD�%JTDPVOU�4UPSF�#VTJOFTT
ü 4BMFT�PG�FYJTUJOH�TUPSFT�JO�0DUPCFS�SFBDIFE�BU��������:P:�
ü 4BMFT�JNQSPWFE�JO�BMM�UJNF�[POFT�XJUI�B�QBSUJDVMBSMZ�MBSHF�
JNQSPWFNFOU�JO�UIF�OJHIUUJNF�[POF�BGUFS������Q�N�

ü 4BMFT�PG�QFSTPOBM�DBSF�QSPEVDUT�	DPTNFUJDT�IBJS�DBSF�
QSPEVDUT�DPMPS�DPOUBDUT�FUD�
�JODSFBTFE�EVF�UP�JODSFBTFE�
PQQPSUVOJUJFT�UP�HP�PVU�

ü 4BMFT�PG�)BMMPXFFO�SFMBUFE�QSPEVDUT�XFSF�VQ������:P:�
ü (SPTT�QSPGJU�NBSHJO�JNQSPWFE�GSPN�������JO�2��UP�������
Ӎ(.4 #VTJOFTT
ü 4BMFT�PG�FYJTUJOH�TUPSFT�JO�0DUPCFS�XBT�BU�������:P:��
ü 4BMFT�PG�DMPUIJOH�XIJDI�IBE�CFFO�TUSVHHMJOH�TP�GBS�CFHBO�
UP�FYDFFE�UIF�QSFWJPVT�ZFBS�T�MFWFM�JO�UIF��UI�XFFL�PG�UIF�
NPOUI�XIFO�UIF�UFNQFSBUVSF�ESPQQFE��	*G�UIFSF�JT�OP�
BEWFSTF�FGGFDU�PG�UFNQFSBUVSF�TBMFT�XPVME�IBWF�SFNBJOFE�
BU�UIF�TBNF�MFWFM�BT�UIF�QSFWJPVT�ZFBS�
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3FTQPOE�UP�USFOET	3BJTF�UIF�TBMFT�UPQ�MJOF

٥J�F�
4USFOHUIFO�QSPEVDUT�GPS�QPTU�TUBZ�BU�IPNF 	$PTNFUJDT�GBTIJPO�FUD�
٥J�F�
�&YQBOTJPO�PG�QSPEVDUT�SFMBUFE�UP�JODSFBTJOH�UJNF�TQFOU�BU�IPNF
*ODSFBTF�UIF�SBUJP�PG�QSPEVDUT�EJGGFSFOUJBUFE�GSPNDPNQFUJUPST	UP�FOTVSF�QSPGJUBCJMJUZ

٥%JGGFSFOUJBUJPO�PG�QSPEVDU�MJOFVQT�GSPN�DPNQFUJUPST�CZ�JODSFBTJOH�UIF
SBUJP�PG�1#�0&.٥3PMM�PVU�JNQPSUFE�QSPEVDUT�UIBU�BSF�OPU�BWBJMBCMF�ZFU�JO�+BQBO�BOE�
QSPEVDUT�UIBU�EFNPOTUSBUF�PSJHJOBMJUZ%FFQFO�BOE�TUSFOHUIFO�DBUFHPSJFT�	DSFBUF�NPUJWBUJPO�UPWJTJU�TUPSFT
٥J�F�
�4USFOHUIFO�NFBU�QSPEVDUT�BOE�EFMJDBUFTTFO�	.FBU�%POLJ
��5BSHFU�
TBMFT�PG�����NJMMJPO�JO�':����
٥J�F�
�4USFOHUIFO�BMDPIPMJD�CFWFSBHFT��5BSHFU�TBMFT�PG������CJMMJPO�JO�':����

*OJUJBUJWFT�GPS�QSPEVDUT
8JO�"HBJOTU�$PNQFUJUPST	&OTVSF�UIFˑ(PPE�7BMVF˒�JNBHF

٥1SJDF�QSPNPUJPO�CBTFE�PO�DPNQFUJUPS�BOBMZTJT�UP�FOTVSF�QPQVMBSJUZ�
BOE�QSPGJUBCJMJUZ�XIJMF�NBLJOH�UIF�TUPSF�DPNQFUJUJWF�JO�JUT�USBEF�BSFB
3FTQPOEJOH�UP�DIBOHFT�JO�DPNNVOJDBUJPO
٥4USFOHUIFOJOH�DPNNVOJDBUJPO�UISPVHI�QSPEVDU�QSPNPUJPO�WJB�4/4
٥4/4�TBMFT�QSPNPUJPO�JO�DPMMBCPSBUJPO�XJUI�JOGMVFODFST
3FOPWBUJPO�PG�SPBE�TJEF�QVSF�%PO�2VJKPUF�TUPSFT
٥3PMM�PVU�PG�UIF�MBUFTU�JO�IPVTF�TIFMG�MBZPVU٥*NQSPWFNFOU�GSPN�DVTUPNFS�QFSTQFDUJWFT 	XJEFO�UIF�BJTMFT�
*NQSPWFNFOU�PO�[POJOH


)VNBO�SFTPVSDF�EFWFMPQNFOU�	DSFBUJOH�B�TZTUFN�UIBU�FOBCMFT�
TUPSFT�UP�DBSSZ�PVU�UIFJS�NJTTJPO

٥4IBSJOH�NBOBHFNFOU�BXBSFOFTT�XJUI�OFXMZ�BQQPJOUFE�.JMMJPO�4UBS�#SBODI�.BOBHFS

*OJUJBUJWFT�BU�TUPSFT

٥3FEVDUJPO�PG�XPSL�UJNF�CZ�JOUSPEVDJOH�BO�PSEFSJOH�TVQQPSU�TZTUFN�BOE�BEKVTUJOH�UIF�OVNCFS�PG�PSEFST�BOE�EFMJWFSJFT�٥3FEVDUJPO�PG�TJNQMF�XPSL�IPVST�DPOTPMJEBUJPO�PG�NFFUJOH�UJNF�CZ�DMBSJGJDBUJPO�PG�SPMFT�٥*NQSPWFE�PQFSBUJPOT�CZ�JOUSPEVDJOH�TNBSUQIPOF�UZQF�UFSNJOBMT�FUD�

�
5JNF�$SFBUJPO*OJUJBUJWFT

1SPHSFTTJOH�UPXBSE�
DSFBUJPO�PG���NJMMJPO�IPVST�QFS�ZFBS�	':����




��

(.4 #VTJOFTT*OJUJBUJWFT�BGUFS�2��BOE�POXBSET

5SBEJUJPOBM�(.4٥$FOUSBM�NFSDIBOEJTJOH٥4UBOEBSEJ[FE�QSPEVDU�MJOF٥*OTUSVDUJPOT�GSPN�)FBE�0GGJDF

/FX�(.4٥*OEJWJEVBM�TUPSF�NBOBHFNFOU٥1SPEVDU�MJOF�VQ�GPS�FBDI�USBEF�BSFB٥4NBMM�IFBE�PGGJDF�UP�TVQQPSU�UIF�TUPSFT
1IBTF 1IBTF'PSNBU�DPOWFSTJPO�PG�TMVHHJTI�TUPSFT�� -BZJOH�UIF�GPVOEBUJPO�GPS�JOEJWJEVBM�TUPSF�NBOBHFNFOU 'VSUIFS�BEWBODFNFOU�PG�FYJTUJOH�TUPSFT�3FBMJ[BUJPO�PG�JOEJWJEVBM�TUPSF�NBOBHFNFOU

':�FOEFE�JO�'FC������

4UPSF4BMFT

ü $POWFSU�VOEFSQFSGPSNJOH�TUPSFT�UP�6%3�
ü 0QUJNJ[F�UIF�OVNCFS�PG�TUPSFT�CZ�DPOTJEFSJOH�UIF�JNQBDU�PG�DBOOJCBMJ[BUJPO�
ü "DIJFWF�JOEJWJEVBM�TUPSF�QVSDIBTJOH�BOE�QSJDJOH�CZ�QSPNPUJOH�JOUFHSBUJPO�PG�DBTI�SFHJTUFS�TZTUFNT
ü 3FEVDF�DPTUT�GPS�UIF�FOUJSF�HSPVQ�CZ�JOUFHSBUJOH�CPPLLFFQJOH

ü 3FOPWBUJPO�PG�QSPGJUBCMF�FYJTUJOH�TUPSFT��UP�GVSUIFS�JODSFBTF�QSPGJUBCJMJUZ
ü 4USFOHUIFO�IVNBO�SFTPVSDFT�BU�TUPSFT�UP�TVQQPSU�JOEJWJEVBM�TUPSF�NBOBHFNFOU
ü #VJME�BO�FOWJSPONFOU�JO�XIJDI�JOEJWJEVBM�TUPSFT�DBO�DPNQFUF�PO�QSJDF�BU�BMM�TUPSFT

ü $POWFSUJOH�IFBE�PGGJDF�GVODUJPOT�GSPN�B�USBEJUJPOBM�JOTUSVDUJPOBM�UZQF�UP�B�TBMFT�TVQQPSU�UZQF�UP�QSPNPUF�JOEJWJEVBM�TUPSF�NBOBHFNFOU
ü *NQSPWF�PQFSBUJPOBM�FGGJDJFODZ�CZ�JOUFHSBUJOH�JOGSBTUSVDUVSF

5IF�QIBTF�PG�GPSNBU�DPOWFSTJPO�PG�TMVHHJTI�TUPSFT���MBZJOH�UIF�GPVOEBUJPO�JT�PWFS��/PX�JO�UIF�QIBTF�PG�SFBMJ[JOH�JOEJWJEVBM�TUPSF�NBOBHFNFOU�UP�GVSUIFS�JODSFBTF�TBMFT�BOE�QSPGJUT�

0QFSBUJOH�1SPGJU
"QQSPY�

�� CJMMJPO�ZFO
0QFSBUJOH�1SPGJU
�����CJMMJPO�ZFO
DPNQBSFE�UP����':�FOEFE�JO�'FC�����

':�FOEJOH�JO�'FC������':�FOEJOH�JO�'FC������

ü 3FEVDF�DPTUT�CZ�JOUFHSBUJOH�EVQMJDBUF�TVCTJEJBSJFT�BOE�EFQBSUNFOUT�JO�UIF�HSPVQ�UISPVHI�1.*)FBE�PGGJDF
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��

'JOBODJBM�#VTJOFTT�4USVDUVSF

Ӝ4USVDUVSBM�$IBOHF 	0DU�����։


٥&TUBCMJTIFE�11*'�JO�QBSBMMFM�XJUI�UIF�SFUBJM�CVTJOFTT�DPNQBOJFT�UP�MBVODI�UIF�GJOBODJBM�CVTJOFTT�BT�B�OFX�QJMMBS�PG�FBSOJOHT�٥11*'�MBVODIFE�BT�B�DSPTT�HSPVQ�CVTJOFTT�BOE�6$4�	B�TVCTJEJBSZ�PG�6/:
�XJMM�CF�USBOTGFSSFE�VOEFS�JU��

11*)CFGPSF BGUFS

6$4

6/:(.4 CVTJOFTT

11*)

6$4

%PO�2VJKPUF%4 CVTJOFTT 11*''JOBODJBM�#VTJOFTT
NBKJDB�CVTJOFTT
$SFEJU�CVTJOFTT
*OTVSBODF�CVTJOFTT

%PO�2VJKPUF%4 CVTJOFTT 6/:(.4 CVTJOFTT
NBKJDB #VTJOFTT
/FX�#VTJOFTT� O

$SFEJU�#VTJOFTT
*OTVSBODF�#VTJOFTT

٥-JNJUFE�XBZ�PG�UPQ�VQ�BOE�QMBDFT�UP�VTF�IFODF�JOGFSJPS�UP�DPNQFUJUPST�
٥.FBTVSFT�UIBU�BSF�MJOLJOH�QBZNFOU�BOE�TUPSFT�QSPEVDUT�BSF�OPU�JNQMFNFOUFE

٥5IF�11*'�XJMM�DFOUSBMMZ�NBOBHF�NBKJDB�CVTJOFTT�BOE�CVJME�BOE�JNQSPWF�IJHIMZ�DPOWFOJFOU�TFSWJDFT��4USFOHUIFO�DPPQFSBUJPO�XJUI�6$4�BOE�DPOTJEFS�MBVODIJOH�PUIFS�GJOBODJBM�CVTJOFTTFT�
٥8JUI�B�GPDVT�PO�"QQ�XF�XJMM�EFMJWFS�TFSWJDFT�UP�DVTUPNFST�UIBU�MJOL�QBZNFOU�XJUI�TUPSFT�BOE�QSPEVDUT�

$VSSFOU�*TTVFT 'VUVSF�3FTQPOTFT
Ӝ *TTVFT�BOE�'VUVSF�3FTQPOTFT
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5IF�SPMF�PG�GJOBODJBM�CVTJOFTTFT�JO�NFFUJOH�DVTUPNFS�OFFET

'VUVSF 4FSWJDFT
.BOZ NPSF�QMBDFT
$PMMFDU�VTF BOZXIFSF

4NBSU�1IPOF	WBSJPVT XBZT

*NNFEJBUF JTTVBODF

/P DIBOHF

8IBU DVTUPNFST�XBOU $PNQFUJUPST

"QQ

8IFSF�UP�6TF 6TF BOZXIFSF "U�NBOZ�NFSDIBOUT
1PJOUT $PMMFDU�VTFBOZXIFSF "U�NBOZ�NFSDIBOUT
5PQ�6Q 4NBSU�1IPOF 4NBSU�1IPOF	WBSJPVT XBZT


$SFEJU
$BSE

*TTVBODF *NNFEJBUFJTTVBODF�VTF ٥JNNFEJBUF JTTVBODF٥7JSUVBM DBSE
1PJOUT $PMMFDU BOZXIFSF &BTZ UP�VTF

11*)
0OMZ�BU�11*)
0OMZ�BU�11*)

$BTI�11*) DSFEJU�DBSET
(FOFSBM JTTVBODF
11*) HSPVQ�QPJOUT

Ӝ0WFSWJFX�PG�UIF�DPNQFUJUJPO�BOE�PVS�GVUVSF�TFSWJDFT
٥$PNQFUJUPST�QSPWJEF�TFSWJDFT�UIBU�NFFU�DVTUPNFS�OFFET٥$PNQFUJUPST BSF BDDFMFSBUJOH�UIFJS�FGGPSUT�UP�GVSUIFS�SFUBJO�DVTUPNFST�XJUI�B�GPDVT�PO�QBZNFOU�
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