!‘ - '! Pan Pacific International Holdings

20256 A A
RERERAFEH

2025%8H18H
BRINSHN N Ty T A E—F23FIIR—ILT4 VTR



J INDEX

1N 202556 AHA REHIRICOWT

7B 2026F6AHA FEBJRICOVT

Kl Appendix

AEH DX

1. AERCHIT 3R HSBIE BURBEZOEAALTRRILTED £,

2. KERHR N « XSO T4 w P « 422 —F3F)LHD (7532)IKTPPIHI. R Y « F£R—F F7-I3EESHIEIDQI.
I =—IFTUNYIUDY 7 —JLIETUDRI & Y HAR—JLIETSGI  EEIFTHKI R T IETTHI B BIFTTWI X L — ZIETMY .
IHAFIE TMOJ T IL—TIETGPIE RRLTWBERFRAH D £,

3. Bk NEEMBEROBE RARERAEICRE TR ZERB L THED FIA ABRICERH L TLWIEIERBFIE.
BEENRZ CCHBRVEEICER LEREZ L TLWBEFRIHD £,

4. BAZRICEIZTBEDAZEL — MIUTOED TY (Gelson'siz6BRBE B3 1-HABL—MHERDET) o
usD usD SGD THB HKD
L==R (VA =2 FRUARIL (Gelson’s) S YHR=ILRIL RAN—Y EBRIL
P/L B/S P/L B/S P/L B/S P/L B/S P/L B/S
Al Hi 145.31 151.40 149.97 161.14 108.04 112.11 4.12 4.16 18.57 19.34
152.60 | 149.53 14897 | 144.82 | 114.01 111.55 4.40 4.41 19.58 19.22

HBEL—MIDWVWT
P/LITRENREART (Gelson’s 2024 7H~2025F68. Gelson’ s 9ME2024F48~2025%38) OIEHYAEEEER.
B/SidGelson’sid2025F6 K. Gelson’siAAMF2025F38KRDAEZHEHAL TVET,

TWD
aERIL

P/L B/S

4.63 4.74

4.70 4.51



) THE T THTY -

<25F6HERDIRDH KD >
R < =N XERIER MiGIck3mE
O 55 E5132JK2,468@ M (AiHALL+1,51 7B /+7.2%) L BAFEIE = FOMCER D T—ILH R E.
V 72 a2—AXY MREDOILDD PHRLABREEDSFHE - —X X cRfixt LS DM
BX. BN TIEHOFHBRHE. MEEEZFRO0E LY —T T 1 > JHIBE,
PB/OEMOHE. ZH@mP ML Y FERLBEDNFHEICHZ L. BR « B HICEUY,

O Z3=F#%131,623RA(FE+22118/+15.8%). EEFEZRIFT7.2% (FTHALE+0.5pt) £ O X +
127 LR, BEEMBEROR—-IAHA L, SBROMERHEDO TGN,

v 7o LR Ao H 3 EmAR. EERMODOEMILYCETRTEADOEDHEAKR Y
X—H— DHmENER L7-PB/OEMBE". FRMEALLILAKIC K D HEFIRHINNE,
MEADBIREZ L TOLWAHRTINEEIZETSICHE L,

v IREE | AFECKARBEDEN. RMEEIRX FRERLGERMEMTESHTH,
T LEOBRPEEEORENTUML. REERIIFFZ TE S,

O SHERFER) &R (X905 (F+1818F/+2.0%) &« /BEZECHBERIRNATVLWRTHHER,

<REFREEFTEICOVWT>

O FFEEICK 2. REIZEEETE Double Impact2035) ZH&K, HEIREZ IR H.
REDIOEAN, <) ITHEADEECHD. TH - TS 11 ANCE L,

v IH e B<C 1 =TAM(BERER) X RIBY /A XA - 8E



202556 HHR
REBERICOWVWT



) 256 a RERERE

[EARS : 20245 7H1H~2025%6830H] (BEML : {2EM)

EIEEES = EEGES ek T8

& % £ %A o ar | \ :
(35 L HERK L) (35 LM RR L) BURALE (55 L AR L)

= L+ =B 20,951 22,468 +1,517 +7.2% 22,200 +1.2%
55 bR 2 529 L1 +538 +8.1% S +0.7%
moE & o2 e +317 +6.1% o A0.5%
1,402 1,623 +221 +15.8% oy +4.7%
2 % O 2% Last 1,585 +98 +6.6% s +5.1%
M HA R 2 W87 o +18 +2.0% o +0.6%
Iyﬁ% o %éu = % 148.64M 151.59M +2.95M +2.0% 150.74MH +0.6%
1,866 2,105 239 +12.8% : :

XRIFREFOZE X RV N ARFIRFFMEEE LT, SE L DEBITDAZ TR
EBITDA = B8 &%+ BMENE (BB EEE) + BMEINE (EFEEEE)+ VR



J Ds=x

2025688 =L=HERE DSEEEATHDEENLL 000 ZEM. EXEFRKEIT
1.2%ETHLE, 1T LPEE=-—XDELLERLBIR
IRE(LZ RBPERBREROLELIEY—T T2, FiR
HIERPB/OEMA Y., ENENDEIHLKE <1$Eo FY &k
1400 | w0 20 T SRR REASAREERT 3 L THRRANSRERBALIL,

13,000 | LS v BIfFIEF EIXEiHAE107.1% & BAREE=ICHEWVWTITH A

12,000 | Eﬁ?ﬁﬁﬁ%t@@s ﬁgﬁb\ﬁﬁﬁ%ﬁtjéo

11,000 | > ZHGE LIZBEERMBAR TS a—IA X MW T

o LT 1~ BMANRELZZZIZMZ. SNSPOIZZBE L TEH
WMo mwR mE tumny  um DEEREERZLC L TAS < R,

oMM
> FERAFE £13102.9% . EREEOSEDICHLTY

202556 B Hl EERSIEH g E RO LMBEEAEIIL. B Y HBER

<{Z[>
16,000

15,000 |

<{5F> mMBRER, £/ EHEAFRE TP LV RE
-y 12X 7o MDEIBRIC & D IR RNMEE
1200 | +86 v REF)ZEER(1327.9% (BIEALE+0.5pt) & T 5 ICHE
1100 | +239 - | > PB/OEM3S L 143,170 (78ALE 128.8%) z:ﬁan Bl
- e ST TR BITEP. OEMERIRMIBE 238 7 C & T,
.l & B ICINZS MDY L
700 | v IRE&ER(320.7% (FTHALLAO. 1pt) & Z RS E D R b e
o WmC W gaamcR. MAELCOREEENBEN 53
FLE WASE  RER z0tHAL H. ELEOBRECEEMHOHREICLDFIEE TE S,

x REIREEET,9,11,12,14,17,18 R—J THl% A 5



J DsE¥% : REWKOEY (> /N> K - PB/OEM)

O 12N D2R I FGHEEZEHBEM. BEZ—XDZKIICK L. [EEI & OMDEBESC = — X8> FF
EERAERCEICEDATHEALELI-C T, I5ICEZL DR - BEOBEEIFKE, B> = 77X
24. 7% (F1HRLE+2.3pt) M L, #ER. 7 EISBEARET1,742EM (a1HALE148.6%) & . BERE DT
L& ER. BRECDIC THENTEE)] ANESHZED. PROBEHRE L TEISRIAERZRK S,

vV ZFNENOEICEHLETOE—2 3 & 5E b, TS > EEERERs F SiER
T MESHEDEEZEIELL. ERICERK,

VIEBETOEGRBEWVWEHENZ . SHERIIC—EBDERE
TAIBRBRES A TLZEA, BEOMEMELH LTS
CeHll. BEEEOHIBRERD, FEMREICEFS,

24F6HHA

BE m/ZE
v 2025FT7THIF154EM (F1HALL122.7%) . BHEDEEE mhE ~ mASEAN
ICIRFEE S, B L THENZ<DEE=-—X m mKE

AR LT BIEEERE,
O PB/OEM : E&E % OEMIL & ZERIBEEE O, MR OMEEE LW o TcBBR — — X% IR X - mBRE DI
DILHAD . PB/OEMFE LIS BHAZRET3,170{EM (BIHALL128.8%). FE 48Rk EE22.8%(FTHALE+3.5%) & UX
R EICE#R, 2656 B HAETE4,000EFDEMICEIT T, XM v F 2Tl & B NEHEDHER
* » W N
'NPB] DREZL. MRHUEEZHET D, o -
v EEMOEMERIFEITEA LRz, 266a s P /N FF—Ra IR=N\=JUS00Lo7%,
FESICERREENSE,. FREAEES, _ o \
v PB/OEMDBIRSMILADH /- 5 9B X LT, 'NPBY | CRE) = YA A e e
bz, NBX—H—r @Ry I ZiEH. INBOT : £y MBI,
FURNEEHDIAZ—IBF v LI ZRBMHER v BSASNSTEBLBD. 1YY
7-NPBEER % #®H 3 Z X T, X MERXERS 1 > NS U
FvIOEIMLERD. BLEIEATE S,

2=
X REFZ ESHE, 11— Tt % img




PNEES

2025468 ==l PPIHIIL—T DARL - BaD:EEDERBICEE L. DS
— DRIEFIOEADIGE L 7o IR RS E TR
5,000 [ Bk, —hH. BEHOREIC—EFTES L 7= EigHEg I/
w0 +101 4702 BIESHICEVWTHRENKRD., XETLWEZERRE,
sc0 | v A v BAZIESS L & I3 A1HAEE102.4% £ 8 &,

4,400 | >Bhmld. MAZZZEELEEFORR. EMEXRD
4,200 | BICIA. REOFEDHH DI, majican BRTEHR
4,000 | ROV M4 PPIHEBARIEEIR DRI RIVTE o 1o
3,800 | > IFEBmIBILEERIE. FLITIESEDORIIEN E L TRER
o L | 8 mF Yy FUOHEDT EICEB. FIMDDEA DI,
WM meE  mER  EMEA WM malaEior100.9% UL BILLEEREIC,

IHICHEERT DO, B - PNEIFEICOVWTIE TA

202546 EHE LRI S EE—T—RICLIHRANABREET>T W<,

i v BEFIERARI S 1326.9% (B1#BLL A0.2pt) HARER.
wol| 32 o o 436 353 > PB/OEM3E Li&1,207{&M (F1HALE109.8%) ¥ R L7 C

A39 Az EX, Fv I IX—J v XPEMRELZLEDIHFBmD
e EHARDHEFIRICF S,

v IREEIXFIHALE99.6% ¥ O X O Y FO—ILICEIN
> MEREZEEZITLEI VAR —EZHRICKZEEN
HEPX. JIL—TEHBTOABRBDOHEIELDEA
22 e hED,

300
250
200
150
100

50

0

BEE  BEE BEE  AHBERU L8
tEm  BREx RER FIEE ZOfthiR%R

=
&
dt &8
&t
jin

X REBEEETE20,21 X— 2 Tz A



I

BNFEFE
B BRIIEENREL8WLEX, OIOFBICEIT3EEY
8> ErDBNN € DEDEER S IR OEEICHV. HigiEkE
4,000 it EITHRII OV E T VOBEZEDIBEEAARNL—2 3>
1500 | 4130 3,519 DETELZHEL. SEOREAND—HERAHT,
S vV POTEYE  BEFROHEE ER.

3,000 7 > BN KII21EM (FiHIE+18(8M) LiExk, 7o 7Lk
o | TABDEELPEBABAR Y, EEMEREREDC
' CICE D, IREEXRDFIRALLA2. Tpte KE < FES,

2,000 > S EIZTEUFICKHEERE D, 21 < FE - YHAD

A — MIEES|, BHOEL OBRICL 3Ry MEROHAN

PELZBROHEET—EDHRD . MEHIHRNRE,
> AR EEIRENSIDREE . FERERLE

GO ]
202556 BHl EEAIEHE Boleh. T 7OHINEFZEAL. HEZR D,

el S TIT

45‘*7?’_ vV IEKESR | PRRE T T AELE L /5B % LBl > TEM,
ol +18 62 > MarukaiCAISRIERD 5 DEMICEHE T-MDEES. #ES=-
. N2 MIMR. EXFEOER. EBTOEIRWVWEIRR L
” N Bra R EEMIEDEICK D, BRAIEL8.6% L ASfH

40 | sROMEST L 7= C & TEHE%Z E[EB,

T > Gelson’sid A KIC & B IESHRARICOC VILEBEHELIE
207 HICKELC I P LERHERE. I SOORWE
10 EANGEEIED MG L /- C THYIEEE LB,

0 - ox . g > Hawaii. Guamid1 > 7 SDHELBEICKD AL —2 3

YEEEO—HILZ— XIS L TcMDIERENRE,

3.1 6K1EDQ USA. MARUKAL QSI. Gelson’s. Guam®D&R 1% BEilAstT L TEREL, REIC DLW TidGelson’sMAoME2024E4 8 ~2025F3 8. Gelson’sid20244E7 B ~2025FE6 3 D &Et,
%.2 77 IEPPRM (SG). PPRM (HK). DONKI Thailand. PPRM(TW). PPRM(MY). Macau PRRM(MO)D &4t % Bl &5t L Tio#. REEICD L TIE2024548~2025838 D Bt 8
%.3 Gelson’sD BEFIRIE. DNABINE (HEIRITEM. siHIRET 3TEM) ZEBREORETERE,



| 7oTEs  ERBR TASEE - LY RES TEEEOBEES

O BEDOOZDODNC T4V TBEOENCEEND B VEmBRZ F vy TR HtlPEHS
DRARY MEANZIY Y RX)—TEREL. BN LRT“BELEm ODRAZE . E5ICIF. bL Y
l‘ﬁnnﬁ%%*r@ﬂ%k’)ﬁ”\ *;E‘t_mcj-rug%j< D%E&béo }1@%@&,%555@]

v BIEEOREIMELIZ R 1111.5%. FE101.2% rEtX—H—PEE
EDBHRBILDAERREICHF S,
> A - FEIF1,000SKUFTRD IRy FEREZEBEL-Z YT, YA
Sy Za—%FRH, MBICFRIHD,
> POTLEOMDEAC LT, EXEmOBRRAZHEEI A TE
EEEER L. AREEL N D70, BN REmN%2 Yy DED =75 A o
nz%%ﬁ%#Bﬁ%ﬁLgéﬁ%ﬁ%ka\%%:/t7hﬁikmwf\ﬁ%w“MA/Hﬁ“”
iS5 [FLYRRART] CLTERL. THORBIFHABEZEDICL,

V OANEFVYIIA—T P ARKBEIS Y RIAIABE LY RE .I
MOREZ 28U EPBANED NS S E WIRH L K TE APAN
B L7 C e hERML L B D5 EIC BBk b5 s R mﬂ,fgf ﬁ

> B LT BB —XICHIGT 37, BENAKDZ LV RE
HHURICEATBEMDY 1 I ILDEREEZK S,

v IMERICETEY—T T« V7 REZE. BEEEH'DonDonDonkilc
ROTWS TEFH LY FEEIRISIE] OBEICHIT T, “Japan
Trend” D @mHi X %= & b
> “JAPAN TREND INDEX” & L THARDIRFEEE T — X Z58AICT >

F IR EAREZT TR,

> BICAXRDORELENL Y RERMPEFIEHZBE,




J EuEE . an - MEEOKS

(B : BM)

5,134 5,280 146

(BfI : EM)

w B OB E

% ® & 4,192 4,416 224
B B %
1721 1,720 As B 1,972 1,949 A23
WEEH e 573 577
- 2 1,990 2,249 259 . .
B " 5,322 4,454 868
B E OB & 9,850 9,830 A19 _ ’ ’
" &
3,087 2,057 A 130 . 1,911 1,704 A 207
3,567 3,542 A2 2,247 1,569 A6T7
946 1,036 g0 NI 9,514 8,870 A 644
14,984 15,110 126 EEEEEIEE 14,984 15,110 126
1. BHEFFaR=REfAS. IFAREZTFTEDRBPEBAS. IFRNEEFTENIHE
<BEDIKR> <BEADKRR> <EDfth>
- BlE & b EFIFEME 4044050 (606(EFH) P % RD/EL-SF : 0.38f%
L ot - - oz (] 3 FIEAR L A0.1613)
> SFEREE | 7,180 (L75(EFH) , (5178 A
- HEARYICET 3155 | 4380 <HiBFEDOWRR> P ROE : 15.8%(&F#:& /AiHARLLA2.1pt)

PRS- 385%HF > 53 6,058 (RIEIKLL+693(EM)

> ECEARLEER : 40.1% (FiEARLE+4.3pt)

v REBEAZDERAICK DEFFEENRD. BESEALRPRY RD/ELI AR Y, MBELEDERIERE

10



I FvviaTO— &REREDRR

*vywva70—0ik;
> *rya KRR (B : &)

<EECF: +1,320f8M0>
- b Bie SRR 360/, RS
FATHEM R EHAIEMERICKR Z—FH. HiE

EA =] 7% - 2.462 1.872 A590 BEDIEREE269EM. EAHFDZIEEAL81
’ ’ BEALGCHROER L 53,

= X &F B C F 1,506 1,320 A186
" & E B OC F A947 A611 337 <3IZECF : AGL1{BM>

> EFEEEEOEISHI8TEN. BEFEE
B ¥ & ® C F A1,299 AT759 540 BEEDOEBEISMEAABCHRAVER 45,
& : A590 All4 415 <ptEsCF : AT59fEM>
,H‘E ;E 1,872 1,758 All4 > Eﬁﬁ%]\ht:&éﬂﬂ\%ﬂ%ﬁﬂ@ (\:_h\i%m]g

Eic%m2—A. REIBASDERZICLDTH

N — 993(&M. ERL D3zHAL203(EM% ¥ A
%1 7)—F%vwdaTJO— = SEEHCF + WEFECF
> BEREORR < LHASR(RIREDHR>
_ " ) P EARDSEEN166EM. UNYEELN64EM.
= " & A W 959 532 A427 BN ERL0EM. SREZN36MEM. T

REMIITEMA. £ DMHIB39EM,
v RIFREBIZERNLEDEEN. ERMNTREDENICE D FTEREMN



EE=

EBITICDOWT (FEHKED)

O 22BRERHDIFAC & % 225F6 AL, F\HFAZRIT T, HXRE S Z B TR D25H 526
IEFEE 1TV BEAEC S IE35M% FEo

O HRIVRBIMEDR L ERERE DA ZR S 7. E@HKI 1Kz 5Pk & 3 3%\ &= Ehito

O 266 B D BHAEC S (F23RERUIBE Z TE. MADENERTE
DIz RA L,

O 5SS “BEENRYBER"ZEARIC. BBYMEB/%EZEH LoD, REMICIZEEY RO E L
(TERBFICAN. RRIEECHREZRTOMILICED B,

BERMEY. RIAttA#ERE (HRXoE1E)

EES#E(M)

12

10

. RS (M) -O—-EoRitER ()

20/6 21/6 22/6 23/6 24/6 25/6 26/6

b, 20256108 1A BERRIBESHY TARRABEFELTLES D )

#26/CERDECH LML, 25/6HKDREITAGIY (BCHiRC) ZEBLERLTVET,
HBEEICDOTEL TS, BREELBEZRRLTVET,

25.0

20.0

15.0

10.0

5.0

0.0

BHAAC Y % 8.5 (giHAZ+1.5) A

WFRE &SRB RLEHETS (2556 A HA)
BRI (%)

6.0% 2.2%

18.7%

2.4%
12,804 57.9%
BN Z Dt m SAEA
= EDMDEA " EREmIGIRE
m TR HoMI

12



) HEETICOVT (ERYEED)
O KXABHEOR L EAREREZLH LT ZRARMOILAERD . HEZHORS T 1 |
TAIFNICKBERIR bDEREZ RS,
O %RADEN EHE T, EAREOLLERE EICAITIEEDEAZRILL TV,

O EEFEHEOAZ 2 —%ILFT. FKDmajicarR1 > MEZRICINZ. HHEDT T Y REAENE
o c —EXICEEMN TWERIT3REBEOX Z 2 —%5H% GEHEXZa2—IX118EBICETRT
E) L. BtoCErLT“T7 7 oHkE"0EMEHEHIET.

v BRI
PEIDEE EBEERICEITIZRBROMKELBEICRE SNTHREDBE L BN ESEICHE
HEA#H : 202559H30H

SAOREH 2025F1081H
vV EESEHEOXAZ a—%iLF

BERE 10084 E 3008 £ 500t%1RE
300tk AmIRE 500tk Am1RE (9 EIF5100%%)

majica
Ha Y FER 300pt 1,000pt 2,000pt
XappZzE CES
RERRIES 1008k LS CISE - SRR AL
(¥r5R) (FFX Z 2 —IF11BEICHATFE)

13



 RESEAVEET -0

O RI5 - HRREOHREEBXHROMILZXD . PPIHOFFRAIRLEREEZEHRT %,
O ESGEMIitERIDZERAV L FHEZ EA Y 5 C & T ReHliDIER L8R AZ @ Ui FMEDR L2 X %,

RERER

A BAEIC T 9 DR (2556 m1)

« CO HEHE =% 50%H!R 304E % ©/ERES - #1=)
AR —EXRD TS RF v IERERT0%H|]

TRGBOEET)

+ Scope3DE A7 I —HHHEDIBIE L B

BHIZEDEE

Y RTFFIINRERTHEY T4 F T — 217

DIREC DR

* XA FDMDT S > F—ZBEFHHRT200%

ZEH (3056B1BET)

- THIERZ100%ICHLKEoF6 A% T)

- T E QBRI % 5% £ TR (G056 % T)
- REABIER 7O T LDHE

5% - BMEZEERODORE < ER

CO BEHE : 32.7%HB (20135 L) xiEiRiE
TSRAFyIERE | $967%H R 019&ERE )

Scope3 : US4 Fx—>2EOEHEIRDONEM R UHEH
SEEYIEICEATZ/IN\— M —ES%*EHH

ANME - BENICEATZIEER XVEIZEHERALER. EX
)R e AT MIHDTHRITIHBEWVWT & 2SS

XL rOMDTS >+ —  12TZEH

(25FE6 HERIF 234 E M RICAA FDOMD TS >V F—EHICEIT TeHME(E2[E) Z1T o T=hY EHE
BFEA D BEIR CHREFFMERICER INB X1 FOMD TS > F—IIRSSHEE TEST)
THEER | 5146540215681 & D 3341EmM)

T E DR | 7.3% 0215688 & h4.3ptHE)
TREREEBE R | BE N UBREMEMEESIGH T

B4 - IREZEE = : 9lCIFE

H - BERMFETE(BCP)DRE E R c ITRHCPBAZFEOBEAKE) RVICHEATBCPREICETF

F 75 5} BB T4 202556 HAIC TFTSE Blossom Japan Index) #BEERIANZETE. _fUckbD. GPIFARET S
ESGIEEE T DB ERIRICER A,

N EW %’r . S&P/JIPX
A7 % FTsEBlossom (% FISEBlossom 5455 consTITUENT MSCIRA# 2025 CONSTITUENT MSCIE#A# Morningstar Japan ex-REIT  Eesis
& 'y -apanindex Relative Index  FSGT L7 b - U—%—ZiE%k CAEERRISE (WIN) Gender Diversity Tilt Index nn

14



j 127 reuF2ER
2556 AMIDEHED & i
AE - RIBICECRE L T:

XA biERE Y7574 F - DIEE SURZ B~ DOFFIG

XA EDODMDTF S F—EFEREITTE T4 F—2>EDAEFTE) BERRIXILF—DOFERICELSCO.
(. VESRE] BEXZBAA h—  RIERICET. TICPB/OEMESE  BEMMIRA T TR, H 751

ADEDD, YHIL—TTH S BEIEICHLTROEAERE,  F—> PPB/OEMERIZHITZEWD
ERELVWERLBBECHEEE | ppjormaicsi sy 2o rraxs SBHOEMEL. BEEBICHES B

RIB-HDED A Z HEE, hDTos. E=HCSREA(A539T1E) BREERZEET.
v A1 ROMDFS v —EHICE, Fy) LRI FIVITITR(@HIOT g comESTHETET XL — £ EA
THR—2—%EREBL. RVELEPE B EXE (BE7IES - LS TER) <ER
I EZRT=DHFEICHT-2HMEZ - BZEBCSREEICEVLWTEHENERTE Scope3nDF L LT, HANESRICH
v EBOELERBICH L. BRERHS AETHICHL T, 0F6RMICBE 1 3GHGHHED— KT — 2INEICEIT
BRSO U TR LR 8T B BEzXEL. AEFZHITE oo IN— R F—HEELDE
(47«4 F—LE] DEA vV N— b F—1EEWNRIC. NEFDBEETZ v PB/OEMW&‘_B\/\—C AR ICE
vV @ TIRSPPIHZ7—RICT TRZ + BWc7+0-7 v THHMEDER BICEE L - &M Rz &8

X1 hE] OEE

I

RHAZESTE TDouble Impact2035) ICMITT

OXXTIVT7VTaBEBICHITIMDEADFRCZRD. Y XT7FEV T BEZBL THEE LV
FXOFEHAEEZZD Do

O SHDRAZRARICKIEBETESZDH P, FEXLIDELVEEANDOIDBAZRL L. FjaR
EERIEICHET F 1T %,

15



j sEREiEEons

'Double Impact2035) DERKICHEITT. BBHNLRRRIKEZ M TS —A T, BEEAMEOFL
BE7ZEBXRL. ROE* ROICOEZEXHEEZRIRT S T FRHNAREEMEDE EICDRIFT

O

FWLWDO XTI,
. ROE ROE >y rD/ELSF
0 = = == 74
189, SRR BT E%ECFLESE
° 120% 8000/&M
17%
16%
100%
15%
14% 600012
13% 80%
22/6HA 23/6HA 24/648 25/6HA 26/6HA
(F%8)
. 4 o 60% 400015
« 25/6HRIIBIFEDABERTETETD. 26/6HFIFUINEMD B
M EICKDHEDRIAH. BEMIC15~16%H1#% Z T,
40%
DS oo oo e UNY
- _— ROIC 200012
15% 55} emmOmm A
20%
10%
0% 0fEM
22/6HA 23/6HA 24/6H8 25/648 26/648
5% / (¥8)
. 5T as MEE FFRE B2 CF emOms vy ND/EL 7

22/65A 23/65A 24/65A 25/65A 26/68A
(%)

« 25/6EAILERE. BB rbICNEEN AL L. BIEALETH
£, 26/6HRICDOWVWTIE, BAEENBRZETEL. TH5IC
HEDRAH

< 25/6HRITMBEN B RICTEA LD D, BN FEEIE—ERIRA
ICK DR v D/EL > FISeKE L. BFEESMITMm L,

« 25/6HBIFHIEETEPITIREDEBNIC & D R iEREN EXCFLL
RIFED. REABRESTEOBRERICEIT T, RHRREZ
% FHito
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2026F68HA
ZHEBAEICOWT



) 266 A1 EmE AT

O 26F6BRAREREZEIE. TLE2IK3,270/8M. ExF]&21,7008M. EFRFIZEER 7.3%=BiET,
= HREA) 25 131,055 £ 16.5% DRz B9,

2QF5RETE pGiEEES i

: B -

(B : 12F)

5% 22,468 100.0% 11,705 | 100.0% +3.7% 23,270 | 100.0% +3.6%
5% 7,167 31.9% 3,772 32.2% +3.7% 7,515 32.3% +4.9%

5,544 24.7% 2,875 24.6% +4.9% 5,815 25.0% +4.9%
1,623 7.2% 898 7.7% +0.1% 1,700 7.3% +4.7%
7%= 1,585 7.1% 886 7.6% +2.0% 1,671 7.2% +5.4%
905 4.0% 577 4.9% +6.9% 1,055 4.5% | +16.5%
151.59M - 96.70H - +6.9% 176.74H - +16.5%
2,105 9.4% 1,150 9.8% +1.0% 2,190 9.4% +4.0%

HIMEAB L — ~ 1 1USD=140.00M, 1HKD =17.37F3, 1SGD =105.453, 1THB=4.17M, 1IMYR=32.89F. 1TWD =4.27F. 1MOP = 16.94M
HBRIEDOFIMIRE : DSEZEFI332/EM. UNYEZHIBIEM. BHIEZEKIS6EM. ITHI200(8M. 2OABKI72/EM



J 26Feam REFROFIRICOVT

26F6 Al T ERFEFRIEHRE

<feMm>

23,500
+93 +171 23,270

23,000 AllS A7

+728

22,500 | 22,468

22,000

21,500 [

o L g
25/6HA DS UNY ek 7I7 ftt 26/6HA%ETFIE

A

xt

(B : 12F)

15,180 +5.0%
4,795 +2.0%
2,489 A4.4%

841 A8.1%
A36
23,270 +3.6%

<EZXREFHE>

DSEX
v FTFREIE © 25[E8+a GRERS FT)
v BIfFIERIIR @ Bi4ELE 103.0%
> %efize Lt @ 1,900 (Fi#AEE109.1%/+158(%)
> majicazbe LT xLy bz 7EEICHEITIZE
D#EAHR. T HPHFRARAT ) s8R EFHTISRE
D)) RARANGY L1 Sy | S
UNYZEZ
v BETEIERIIR | BiEELL 102.0%
> EREROEmDEAZ S S5IC8IEL. RIEEEDM L
ICCERERSICORIT 3,
> JI—TDiEHEEN LIIFREBDRIEHZSIEEHICE K.

EREE
v FTRHIE A

> ABRERR CEBIL, MarukaiCAOFHRHIER
Mikuni@EZfEbic k3> = 7ILAD TS,

> BEROZEIIMMRA\DEEE CDORER CBE - TEM.
TIOTEE
v RS 15
> PBAIEIEEHOBINS S UBEBEREZR CBI

> BEMIX—-H—com#z@tL. Bz ROk
Rz 93 ETREEDR EEIEHR,

HIMEAB L — ~ 1 1USD=140.00M, 1HKD =17.37F3, 1SGD =105.45F3. 1THB=4.17M, 1IMYR=32.89F. 1TWD=4.27F. 1MOP = 16.94MH
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J 26Feam REFROFIRICOVT
<sEnE>

<fsMm> DSE
1750 [ v FIEE 1 28.1% (+0.2%)
1700 | vy LS — 1,700 > PB/OEMZE L : 4,000 (F1HALE126.2%/+8301&M)
+52 v IREER :20.9% (+0.2%)
1,650 | > FIEEACRE LI AGERE. BF@HEBIESOREE
Le2s DAGENERE - BBRIGE DmajicaflEE B AMEN,
1,600 UNYI ,
1,550 vV TR 1 34.4% (£0.0%)
> T ORZMEHEOREDIFRRTHAERZIBR,
o |

v IREEX . 26.8% (A0.1%)

> WERBRACKENRE. majicaBERERCEMbEL
BOMFR CEEEIEOMEIC L DIREERIIHNE,

— TKER
(8547 : 579) R FRIAALE v AT 1 39.5% (+2.4%)

25/68 DS UNY ek 7IT fth 26/6RAEME T

b s F X 1,090 +5.0% v IREHEX :36.0% (+0.5%)
N 365 v3.4% > MikuniBEREEIC & 0 IR L
, > HawaiiGuamDARL —> 3 VHEIC L D NBHRE,
tE X F % 53 +26.5% P pE
S 7 R ¥ 25 +22.0% v HAFIZ : 36.3% (£0.0%)
D i 167 A1.8% v IREER :33.3% (A0.8%)
- > IRMBLEPBORREMBILX O XREIC & S NBRHE,
st 1,700 +4.1% > AL TREOEREIRIC & B EEMRE LD,

HIMEAB L — ~ 1 1USD=140.00M, 1HKD =17.37F3, 1SGD =105.45F3. 1THB=4.17M, 1IMYR=32.89F. 1TWD=4.27F. 1MOP = 16.94MH

HONABNBTE (G356EM) OBRERIETER, 20



Appendix



N A R B ER

[HARS : 20255 48B1H~2025%6H30H] (B : 158M)

Al 4 Q(IHFA) 47 3 4 Q(M¥F )X\

Bt

Bkt

YERER

5,277 100.0% 5,586 100.0% 308 +5.8%
1,692 32.1% 1,780 31.9% 88 +5.2%
1,393 26.4% 1,444 25.9% 51 +3.7%

299 5.7% 336 6.0% 37 +12.3%
351 6.7% 329 5.9% A 22 A6.4%
166 3.1% 146 2.6% A 20 A11.9%

XEEARUATORBIIHFOREERICEIZDD
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EZES T E LS

[HARG : 20255 481H~202556H30H]

(B : f2F)

G s T E s (2l s (s a]a 28] 6]
R 3339 3649 309 1,122 1,135 14| 23| 243 s| 65| 62| A3 A45| Ae4| Al
925 1,015 90 | 395 396 1 8 8 A0 23 223 A3 50 6l 11
27.7% | 27.8%  0.1%  352% 34.8%  AO0.A4% | 36.4% 351% AL3% 37.8% 35.8% A2.0% . . -
mow % 72 800 79| 324 320 A4 8 77| A9 234 228 A6 27 19 AT
" 204 215 2 7175 50 Al 9 9 2 A5 AT 24 42 18
6.1%  59% A02% | 63% 6.6% 03% A02% | 3.5%  37% 03%  A0.8% ALl% . . -
237 252 15 93 98 6 8 14 6 271 19 A8 57 717 20
7.1%  6.9%  A0.2% | 83%  87%  04% 3.6% 59%  23% 43% 3.0% AL3% . . .
(AR : 2024F7A1H~20255F6A308] (8541 : )
O 13186 14,453 1268 4,624 4702 77 852 915 63| 2474 2,604 130 AI185 A207 A2
3,602 4,026 424 1610 1,616 6 316 333 16 925 967 4 175 226 51
273% 27.9%  0.6% 34.8% 34.4% A0.4% 37.1% 363% A08% 37.4% 37.1% A0.3% : . .
| 2742 2988 246 1268 1263 A5 313 312 Al 8719 925 46 25 56 31
860 1,038 178 342 353 11 3 2 18 46 41 A4 150 170 20
6.5% 72%  0.7% 74% 75%  01% 04% 22%  18% 19%  16% A0.3% . . -
982 1,171 189 429 445 16 40 47 7 141 137 A4 275 307 32
74%  81%  0.7% 9.3% 9.5%  02% 46% 51%  05% 57%  53% A0.4% . . :

3.1 JEK(IZDQ USA.MARUKAL QSI. Gelson’s, Guam®&#t# Biligst L TaoEl Gelson’sbAaME20245F 48 ~20255 38, Gelson’sid202457H ~2025F6 8 D R5+o

%.2 7T IEPPRM (SG). PPRM (HK). DONKI Thailand. PPRM(TW), PPRM(MY). Macau PRRM(MO)D&+t% Bl &5 L TioH. RIEICDOWVWTIE2024F48~2025F38 D&t
%.3 Gelson’sDEEF LK IE. ONAMEDNE (H409EM. #7140 1068, HHARITEM. AIHARHITEM) EEREBEORETHEE,

.4 EBITDA = EEF% + AMENE (BHEEEE) + BEENE(ELEEEE) + KX mM
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J mamyy  EREER AR

[HARG : 20245 7H1H~202556H30H]

(B : BF)

AI4Q(R5t) S4Q(5t)

BfEt - 7 7v o a>Am

AR=Y LT v —Hm

X4 D yic
B B U N Y = ¥
Ei3 4 o
T B B E &
B A
z D ftt
B ) E 2 ¥
it xK “ x
7 Y 7 HF %

#1. TZOMBEIF T7F2 EE TH—FBEEIRE

12,751
902
3,454
5,691
1,684
811
209
4,112
445
651
3,014
2
3,296
2,447
850
792
20,951

60.9%
4.3%
16.5%
27.2%
8.0%
3.9%
1.0%
19.6%
2.1%
3.1%
14.4%
0.0%
15.7%
11.7%
4.1%
3.8%
100.0%

13,961
924
3,935
6,137
1,822
923
220
4,262
438
676
3,138
10
3,481
2,571
910
764
22,468

62.1%
4.1%
17.5%
27.3%
8.1%
4.1%
1.0%
19.0%
1.9%
3.0%
14.0%
0.0%
15.5%
11.4%
4.1%
3.4%
100.0%

+9.5%
+2.5%
+13.9%
+7.8%
+8.2%
+13.8%
+5.2%
+3.6%
A1.5%
+3.7%
+4.1%
+400.5%
+5.6%
+5.1%
+7.1%
A3.5%
+7.2%
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J zumERORR

[HARG : 20255F481H~202556H30H] (B @ BM)
AI4Q(ZF5A) Z4Q(THA)
T % HERLL HERLL RIEEHALL
1,393 26.4% 1,444 25.9% +3.7%
496 9.4% 510 9.1% +3.0%
159 3.0% 158 2.8% A0.7%
179 3.4% 195 3.5% +8.8%
101 1.9% 103 1.8% +2.6%
72 1.4% 79 1.4% +8.4%
386 7.3% 399 7.1% +3.5%
[HARS : 20245 7H1H~202556H830H] (B : BM)
AI4Q(%R5t) =H4Q(FREt)
TRt AIEEEHALL
5,544 24.7% +6.1%
2,030 9.0% +4.4%
632 2.8% +1.5%
716 3.2% +10.8%
396 1.8% +4.7%
346 1.5% +18.9%
1,425 6.3% +5.9%
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BHIEHTE
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RERFY
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=i FFUT
#EO FHE
(BLE) (#5K)
HEAMPM HhEEsE
(&#) (&)
ATV
73 B
o ARIE : 815
ARLA - DDD MIKUNI
R ) nELt e
(N71) - (N71) (@BY71127)

K1 BAENIOVWTIIHER TR
%2, Gelson’sA9ME2024F 48 ~2025F3 8. Gelson’sl&2024F 78 ~2025%F6 5 D HAR



) EERy ro—s

BRI 57— LSS B EEHER
A

FtRAhUY FEE
Ky *HR—F 250
MEGAR > « 7F—F = 140

(MEGA) K > « #K—FUNY 63
INBYEERE %2 33

ERSE 617

R« ®K—7 HERBEOE
(Rm#B)

=P

o P

68358 681
486 501

503 505 508 525 JekE

262 264 267 270 285 AUTAIN=T s 37

143 | 143 143 | 143 143 NTA 28
62 62 62 62 62 IT7 L

34 34 33 33 35 TOTEE 36

131 131 131 130 130 SUHB—-IL 15

632 634 636 638 655 &H 9

a4 6

B>« % h—FREBRRE alad 2

=7 3

IhA 1

5 n o= 101

718

#%1.TMEGAR Y « ¥/ R—F1ICiE. TNEWMEGAI %3¢,
2 UNBIZBCIF TEAVITD e Y R TERE) TRI4) TIHF RYFITY I R IMEREBA

F5%5RV¥) RU TEBR) S8,

3. TUNYEBEIZIE, T7ER/E701 Ta— 71 TE7dNRNT—1 TN —X—N—ET7J] EEEL,
45BN EANLGelson’s(6FRE) R I3FREDI-H FUFHA T ¥ OEFHRIGZY T 5 AEHICHE,
35, Mikuni RestaurantD9fE&E% 71 7+ JL= 72BN,

2023 | 2024%
6RHA 6R#A
65 65

37
28

45
16
10

8

110

742

20255
6858

66

37
28
1

46
16
10
8
5

112

746

66

37
28
1

46
16
11

8

112

748

66

37
28
1

48
17
11

8

114

752

76

46
29
1

48
17
11

8

124

779
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J RTTAx—2a>

IRICEAT 3 HERVEHE%:

MRAEH/NY N T WD e AR —F2a3FILR—ILTa TR IRER
T150-0043 HRREHAXEKIR 2-25-12 BEXRIRIESF

TEL : 03-6416-0418 FAX : 03-6416-0994

e-mail : ir@ppih.co.jp

- [BHIS5H] ESGEHEARICDOWT

IRAL VA — 202547 IC. PPIH#] & % B ESGEiEE % =ML/
s g — LELF. HtEHEEIE NERI Z2R—XIZ, Y
4648 (202646 1 ; \
AN 0267ORTE) BAPHIA RREE (TIE) HOYRFFE VT 1 ICH1F BROBHEDD
SREFERH 20259118120 (7K) 52 (ESGIEE. AMEE. HAN—F 1. BF
SRR | RE (REXE. XHTHHMSEBVWELEY) FJA4F =2, BERE)FIENLTEDX I,
[&#}URL]
https://ppih.co.jp/sustainability/pdf/esg 250703.pdf

HERRELICEHT SEEFE
FERCHEZTE LTI KRERDET FNDBERIREDOAZENELILHDTHD . REDHFZENELILHDTIEHD LA REFHS
BITBHERTFRICEATBERICOTE LTS BFERTFRICESVWTED HNCRIEZ5Z2DDTIEHD TR A, T FRICEAT 350
ICDTELTCHERTEZLRONBERBT —RICEDVTERTN TV E T SIS EDERE. ZeMZRATEHDTIREHBD A
AERHIREROE T EHNWHRZENCCHRAINSZEICEVTH. CEEOHMEBERICBEVWTIHAINS L ZFIRICCIRR S
BTVWESHEDTH D HHIFVLWH BB HEICEVWTHZDORERIFEVEEA.
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